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Responsibilities of management and those charged with governance for the financial statements

4. The Company’s Board of Directors is responsible for the matters stated in Secticn 134(5) of the Act with respect

to the preparation of these financial statements that give a true and fair view of the financial position, financial
performance, changes in equity and cash flows of the Company in accordance with the accounting principles
generally accepted in Indis, induding the Indian Accounting Standards specified under Section 133 of the Act,
This responsibility also includes maintenance of adequate accounting records in aceordance with the
provisions of the Act for safeguarding of the as<ets of the Company and for preventing and detecting frauds
and other irregnlarities; selection and application of appropriate accaunting policies; making judgrments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal
financial contrals, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements that give a true
and fair view and are [ree from material misstalement, whether due to fraud or error.

. In preparing the financial statements, Board of Directors is respousible for assessing the Company's ability to

continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial reporting process.

Auditor’s responsibilities for the audit of the financial statements

7

Our responsibility is to canduct an andit of the Company’s financial statements in accordance with Standards
on Auditing and to issue an auditors’ report. However, because of the matters deseribed in the Basis for
Disclaimer of Opinion section of our report, we were not able to obtain sufficient appropriate avdit evidence
to provide a basis for an audit opinion on these financial statements.

We are independent of the entity in accordance with the ethical requirements in accordance with the
requirements of the Code of Ethics issued by ICAT and the ethical requirements as presceibed under the laws
and regulations applicable to the entity.

Report on other legal and regulatory requirements

Q.

As required by the Companies (Auditor'’s Report) Ocder, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of Section 143 of the Act, we give in the Annexure B a
statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

10. As required by Section 143{3) of the Act, we report that:

(2} We have sought all the informaticn and explanations which to the best of our knowledge and belief were
necessary for the purposes of our audit. However, as described in the ‘Basis for Disclaimer of Opinien’
section of our report, we were unable to obtain all the information and explanations which to the best of
our knowledge and belief were necessary for the audit. ;
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(b) Due to the possible effects of the matters described in the ‘Basis for Disclaimer of Opinion’ section of our

()

(d)

(e)

)

(g

()

@

report, we are unable to state whether proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books. Further, (i) wewereunable to verify
whether the backup of certain books of account and cther books and papers maintained in eleclronie
mode has been maintained on a dailv basis on servers physically located in India during the'year inithe
absence of sufficient appropriate pudit evidence {ii) the backup of certain books of account and other
books and papers maintained in electranic mode has not been maintained on a daily basis on servers
physically located in India during the year; and (iii) exceptions have been noted regarding maintenance
of audit trail in respect of accounting software used by the Company as stated in paragraph 10(i)(vi) below
on reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 (as amended).

The Balance Sheet, the Statement of Profit and Loss (including other comprehensive income), the
Stalement of Changes in Equity and the Statement of Cash Flows deall with by this Report are in
agrerment with the books of account.

Due to the possible effects of the matters described in the ‘Basis for Disclaimer of Opinien’ section of our
report, we are unable to state whether the aforesaid finaucial statements comply with the Indian
Accounting Standards specified under Section 133 of the Act.

Due to the possible effects of the matters described in the ‘Basis for Disclaimer of Opinion’ section of our
report, we are unable to state whether they have an adverse effect on the functioning of the Company

On the basis of the written representations received from the directors as on March 31, 2025, taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2025, from being
appointed as a director in terms of Section 164(2) of the Act. ¢ '

The reservation relating to the maintenance of accounts and other matters connected therewith are as
stated in the ‘Basis for Disclaimer of Opinion’ section read with paragraph 10(b) above.

With respect to the adequacy of the internal financial controls with reference to financial statements of
the Company and the operating effectiveness of such controls, refer to our separate Report in “Annexure
A,

With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best of our
information and according to the explanations given to us:

i. The Company has disrlosed the impact of pending litigations on its financial position in its financial
statements — Refer Note 33 to the financial statements.

ii. The Company was not required to recognise a provision as at March 31, 2025 under the applicable
law or Indian Accounting Slandards, as it does not have any material foreseeable losses on long-term
contract, The Company did not have any derivative contracts as at March 31, 2025,

i, There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company during the year ended March 31, 2o2s.

iv. (a) The management has represented that, to the best of its knowledge and belief, as disclosed in
notes to the financial statements, no funds have been advanced orloaned or invested (either from
barrowesd funds or share premium or any other sources or kind of funds) by the Company to orin
any other person(s) or entity(ies), including foreign entities ("Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether
directly or indirecily, lend or invest in other persans or entities identified in any manner
whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or provide:a .
securily or the like on behalf of the Ultimate Beneficiavies (Refer Note 4
statements); i
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(b) The management has represented that, to the best of its knowledge and belief, as disclosed in the
notes to the financial stalements, no funds have been received by the Company from any person(s)
or eptityfies], including foreign entities (“Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the Company shall, whether dirzctly or indirectly, lend or
invest in other persons or entities identified in any mauner whatsoever by or on behalf of the
Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf
of the Ultimate Bencficiarics (Refer Note 40 to the fSnanrial statements); and

(¢) Based on such audil procedures that we considered reasomable and appropriste in the
circumistances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (a) and (b) contain any material misstatement,

v. The Company has not declared or paid any dividend during the year.

vi. Basad on our examination, which incduded test checks, the Company has used one accounting
software for maintaining its books of account which has a feature of recording audit trail (edit log)
facility and that has operated throughout the y=ar for all relevant transactions recorded in the
software. During the course of our audit, we did not notice any instance of audit trail feature being
tampered with. Further, the audit trail has been preserved hy the Company as per the statutory
requirements for record retention. With respact to ansther accounting softwares used by the
Company, the audit trail feature was not available for the entire year. Accordingly, the question of
our commenting on whether the audit trail had eperated throughout the year or was tampered with,
does not arise. Further, the audit trail has not been preserved by the Company as per the statutory
requirements for record retention for these softwares. 4 ‘

11. The Company has paid/ provided for managerial remuneration in aecordance with the re quisite approvals
mandated by the provisions of Section 197 read with Schedule V to the Act,

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016

. . |, Digitally signed by
Vivian | g8 firitai

* D3]~ Date: 2025.10.13
Ravi Pillaiss3s sosso
Vivian Pillai
Partner

Membership Number: 127791
TUDIN: 25127701BMNVED1189
Place: Pune

Date: October 13, 2025
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Reflerred toin paragraph 10(hj of the Independent Auditor's Report of even date to the members of Airox Technologics
Limited on the financial statemenls as of and {or the year ended March 31, 2025

Report on the Internal Financial Controls with reference to financial statements under
clause (i) of sub-section 3 of Section 143 of the Act

1. We were engaged to audit the internal financial controls with reference to financial statements of Airox
Technologies Limited (“the Company”) as of March 31, 2025 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Finanecial Controls

2. The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over finaneial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting (“the Guidance Note") issued by the Institute of Chartered
Accountants of India (*ICAI"). These respousibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring “the
orderly and efficient conduct of its business, including adherence to company’s policies, the safeguarding
of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as.required under the
Act.

Auditor’s Responsibility

3. Our responsibility is te express an opinion on the Company's internal financial controls with reference
to financial statements based on our audit conducted in accordance with the Guidance Note and the
Standards om Auditing specified under Section 143(10) of the Act to the extent applicable to an audit of
internal financial controls, both applicable to an audit of internal financial controls and both issued by

the ICAL

4. Berause of the matter described in Basis for Disclaimer of Opinicn paragraph below, we were not ahle
to obtain sufficient appropriate audit evidence to provide a basis for an audit opinion on internal
financial controls system with refereace to financial statements of the Company.

Meaning of Internal Financial Conirols with reference to financial statements

5. A company's internal financial control with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
finaneial statements for external purposes in accordance with generally aceepted aceounting principles.
A company's internal financial control with reference to financial statements includes those policies and.
procedures that (1) pertain to the maintenance of records that, inreasonable-detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorisations of management and directors of the company; and
(3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition,.
use, or disposition of the company's assets that could have a material effect on the financial statements,

o
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Referred to in paragraph 10(h) of the Independent Auditor’s Report of even date to the members of Airox Technologies
Limited on the financial statements as of and for the year ended March 31, 2025

Basis for Disclaimer of Opinion

6. According to the information and explanations given to us and based on our audit, the following material
weaknesses have been identified as at March 31, 2625 in the Company’s system of internal financial
controls with reference to financial statements:

a) The controls with respect to the credit evaluation, and assessment of recoverability of aged
outstanding trade receivable balances and provisioning against such balances were not operating
effectively;

b) The controls with respect to the assessment of realisability of inventory and the provision egainst
the carrying value of inventory were not operating effectively.

The impact of the aforementioned controls that were not operating effectively, on the carrying values of
trade receivables and inventory is presently not determinable. (Also, refer paragraph 3 of the main audit
report on the financial statements),

Disclaimer of Opinion

7. As described in the Basis for Disclaimer paragraph above, we were unahle to obtain sufficient
appropriate audit evidence to provide a basis for our opinion on whether the Company had adequate
internal financial controls with reference to financial statements and whether such internal financial
controls were operating effectively as at March 31, 2025 based on the internal control over financial
reporting criteria established by the Company considering the essential components of internal control
stated in the Guidance Note issued by the ICAL

8. We have considered the disclaimer reported above in determining the nature, timing, and extent of
audit tests applied in our audit of the financial statements of the Company for the year ended March 33,
2025, and the disclaimer has affected our opinion on the financial statements of the Company and we
have issued a disclaimer of opinion on the financial statements for the year ended on that date. (Refer
paragraph 3 of the main andit report on the financial statements).

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016

= 1 | Digitally signed by
VIVIa n . Vivian Ravi Pillai

‘D = Date:2025.10.13
Ravi Pi ”a I"15:34:00 +05'30
Vivian Pillai
Partner
Membership Number: 127791
UDIN: 25127791BMNVED118¢

Place: Pune
Date: Qctaber 13, 2025
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In terms of the information and explanations sought by us and furnished by the Company, and the books
of account and records examined by us during the course of our audit, and to the best of our knowledge

and belief, we report that:

i.

(a)

(b)

(c)

(@

(e)

(a)

(A) The Company is maintaining proper records showing full particulars, including quantitative
details and situation, of Property, Plant and Equipment.

(B) The Company does not have any Intangible assets and accordingly, reporting under clause
3(i)(a)(B) of the Order is not applicable to the Company.

The Property, Plant and Equipment of the Company have been physically verified by the
Management during the year and no material discrepancies have been noticed on such
verification. In our opinion, the frequency of verification is reasonable.

The title deeds of all the immovable properties (other than properties where the Company is the
lessee and the lease agreements are duly executed in favour of the lessee), as disclosed in Note 3
to the financial statements, are held in the name of the Company.

The Company has chosen cost model for its Property, Plant and Equipment (including Right of
Use assets). Consequently, the question of our commenting on whether the revaluation is based
on the valuation by a Registered Valuer, or specifying the amount of change, if the change is 10%

. or more in the aggregate of the net carrying value of each class of Property, Plant and Equipment

(including Right of Use assets) does not arise.

No proceedings have been initiated on or are pending against the Company for holding benami
property under the Prohibition of Benami Property Transactions Act, 1988 (as amended in 2016)
(formerly the Benami Transactons (Prohibition) Act, 1088 (45 of 1988)) and Rules made
thereunder, and therefore the question of cur commenting on whether the Company has
appropriately disclosed the details in the financial statements does not arise.

The physical verification of inventory has been conducted at reasonable intervals by the
Management during the year and, in our opinion, the coverage and procedure of such verification
by Management is appropriate. The discrepancies noticed on physical verification of inventory as
compared to book records were not 10% or mere in aggregate for each class of inventory.

(b) During the year, the Company has been sanctioned working capital limits in excess of Rs. 5 crores,

in aggregate, from banks on the basis of security of current assets. The Company has filed
quarterly returns or statements with such banks, which are not in agreement with the unaudited
books of account as set out below (Also, refer Note 40 to the financial statements)

3 ’*’/’._‘153 CI_% artgredﬁ;; ::;;\ |
5
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Name of the | Aggregate | Nalure of | Quarter Amount { Amount as | Difference Ressons for
Bank/ working Current Asset | ended disclosed  as | per books of differernce
Finaneial capital offered  as per quarterly | account

Instituticn limits Security : return/

sanctioned : statement
|
Bank of | 8o.o0 Inventories June 30, | 567.79 million | 558130 9.49 million | The difference is
Maharashtra | million and  Trade | 2024 million on account of
Limited receivahles periad end
i closing entries.

iii. (a) The Company has made investments in one company. The Company has not granted secured/

unsecured loans/advances in nature of loans, or stood guarantee, or provided security to any
parties. Therefore, the reporting under clause 3 (iii)(a), (iii)(c), (iii)(d), (iii)(e) and (ii)(I) of the
Order are not applicable to the Company.

(b) In respect of the aforesaid investment, the terms and cenditions under which such investment

iv.

vii. (a)

was made are not prejudicial to the Company’s interest.

In our opinion, the Company has complied with the provisions of Sections 186 of the Companies
Act, 2013 in respect of the investment made. The company has not granted any loans or provided
any guarantees or security to the parties covered under Section 185 of the Act, therefore, the
reporting under clause 3(iv) of the Order in relation to compliance under Section 185 is not
applicable to the Company.

The Company has not accepted any deposits or amounts which are deemed to be deposits
referred in Sections 73, 74, 75 and 76 of the Act and the Rules framed there under.

Pursuant to the rules made by the Central Government of India, the Company is required to
maintain cost records as specified under Section 148(1) of the Act in respect of its products. We
have broadly reviewed the same and are of the opinion that, prima facie, the prescribed accounts
and records have been made and maintained. We have not, however, made a detailed
examination of the records with a view to determine whether they aic aceurate or complete.

In our opinion, except for dues in respect of employees state insurance (ESI) as described in note
38 to the financial statements, the Company is generally regular in depositing undisputed
statutory dues, including income tax, goods and services tax and professional tax, though there
has been slight delay in few cases, and is regular in depositing undisputed statutory dues,
including provident fund, employees’ state insurance, duty of customs, and other statrtory dues,
as applicable, with the appropriate authorities. The extent of the arrears of statutory dues
outstanding as at March 31, 2025, for a period of more than six months from the date they became
payable are as follows:
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Name of the | Natureofdues | Amount | Period to which | Due date - Date of
statute (Rs.) the amount Payment :

relales

Employees Employees 3,455,184 | FY 2014-15 to FY | 15 day of next | Yettobe paid
State state | 2021-22 month of each
Insurance insurance respective month's
Act, 1948 dues

Includes interest and penalties

There are no statutory dues of income tax, goods and services tax, provident fund, employees’
state insurance, 2uty of customs and professional tax which have not been deposited on account
of any dispute. The particulars of other statutory dues referred to in sub-clause (a) as at March
31, 2025 which have not been deposited on account of a dispute, are as follows:

(®)

Name of the | Natare of | Amount | Amount | Period to which | Forum where the
statute dues (Rs.) paid under | the amount | dispute is pending
dispute relates
) | (Rs))
The Finance | Service 9,039,215 - | FY 2015-16 and Central Excise,
Act, 1994 Tax FY 2016-17 Customs & Service Tax
Appellate Tribunal
| Income Tax | Income 4,827,640' 4,827,640 | FY 2020-21 Commissioner of
Act, 1961 Tax : Income Tax (Appeals)

viii.  There are no transactions previously unrecorded in the books of account that have been -
surrendered or disclosed as income during the year in the tax assessments under the Income Tax
Act, 1961.

The Company has not defaulted in repayment of loans or other borrowings or in the payment of
interest to any lender during the year.

ix. (a)

On the basis of our audit procedures, we report that the Company has not been declared Wilful
Defaulter by any bank or financial institution or government or any government authority.

(®)

The Company has not obtained any term loans. Accordingly, reporting under clause 3(ix)(c) of
the Order is not applicable to the Company.

(c)

According to the information aud explanations given to us, and the procedures performed by us,
and on an overall examination of the financial statements of the Company, we report that no
funds raised on short-term basis have been utilised for long-term purposes by the Company.

(d)

According to the information and explanations given to us and procedures performed by us, we
report that the Company did not have any subsidiaries, joint ventures or associate companies
during the year. Accordingly, reporting under clause 3(ix)(e) of the Order is not applicable to the

Company.
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0

(x)(a)

()(b).

(xi)(a)

(xi)(b)

According to the information and eapla.nations given to us and pro-=dures performed by us, we
report that the Company did not have any subsidiaries, joint ventures or associate companies
during the year. Accordingly, reporting under clause 3(ix)(f) of the Order is not applicable to the

Company.

The Company has not raised any money by way of initial public offer or further public offer
(including debt instruments) during the year. Accordingly, the reporting under clause 3(x)(a) of
the Order is not applicable to the Company.

The Company has not made any preferential allotment or private placement of shares or fully or
partially or optionally convertible debentures during the year. Accordingly, the reporting under
clause 3(x)(b) of the Order is not applicable to the Company.

During the course of our examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in India, we have neither come across
any instance of material fraud by the Company or on the Company, noticed or reported during
the year, nor have we been informed of any such case by the Management.

During the course of our examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in India, a report under Section 143(12)
of the Act, in Form ADT-4, as prescribed under rule 13 of Companies (Audit and Auditors) Rules,
2014 was not required to be filed with the Central Government. Accordingly, the reporting under
clause 3(xi)(b) of the Order is not applicable to the Company.

(xi)(c) During the course of our examination of the books and records of the Company carried out in

xil.

(xiv)(a)

(xiv)(b)

xv.

xvi.(a)

accordance with the generally accepted auditing practices in India, and as represented to us by
the management, no whistle-blower complaints have been received during the year by the
Company. Accordingly, the reporting under clause 3(xi)(c) of the Order is not applicable to the
Company.

As the Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it, the
reporting under clause 3(xii) of the Order is not applicahle to the Company.

The Company has entered into transactions with related parties in compliance with the
provisions of Section 177 and Section 188 of the Act. The details of related party transactions have
been disclosed in the financial statements as required under Indian Accounting Standard 24
“Related Party Disclosures” specified under Section 133 of the Act,

In our opinion, the Company has an internal audit system commensurate with the size and nature
of its business.

The reports of the Internal Auditor for the period under audit have been considered by us.

In our opinion, the Company has not entered into any non-cash transactions with its directors or
persons connected with him. Accordingly, the reporting on compliance with the provisions of
Section 192 of the Act under clause 3(xv) of the Order is not applicable to the Company.

The Company is not required to be registered under Section 45-1A of the Reserve Bank of India
Act, 1934. Accordingly, the reporting under clause 3(xvi){a) of the Order is not applicable to the
Company. o
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(b)

(c)

(d)

(xvii)

(xviii)

The Company has not conducted non-banking financial / housing finance activities during the
year. Accordingly, the reporting under clause 3(xvi)(b) of the Order is not applicable to the
Company.

The Company is not a Core Investment Company (CIC) as defined in the regulations made by the
Reserve Bank of India. Accordingly, the reporting under clause 3(xvi)(c) of the Order is not
applicable to the Company.

In our opinion, the Group (as defined in the Core Investment Companies (Reserve Bank)
Directions, 2016) does not have any CICs, which are part of the Group. Accordingly, the reporting
under clanse 3(xvi)(d) of the Order is not applicable to the Company.

The Company has not incurred any cash losses in the financial year or in the immediately
preceding financial year.

There has been no resignation of the statutory auditors during the year and accordingly the
reporting under clause 3{xviii) of the Order is not applicable.

(xix) Onthe basis of the financial ratios, ageing and expected dates of realisation of financial assets and

(xx)

payment of financial liabilities, other information accompanying the financial statements, cur
knowledge of the Board of Divectors and management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention, which causes us to
believe that any material uncertainty exists as on the date of the andit report that the Company
is not capable of meeting its liabilities existing at the date of balance sheet as and when they fall
due within a period of one year from the balance sheet date. We, however, state that this is not
an assurance as to the future viability of the Company. We further state that our reporting is
based on the facts up to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the balance sheet date
will get discharged by the Company as and when they fall due,

The provisions relating to Corporate Social Responsibility under Section 135 of the Act are not
applicable to the Company. Accordingly, reporting under clause 3(xx) of the Order is not
applicable to the Company.

(i) The reporting under clause 3(xxi) of the Order relates to audit of Consclidated Financial

Statements, which is not applicable to the Company. Accordingly, no comment in respect of this
clause has been included.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016

Digitally signed by

Vivian  Vivian Ravi Pillai

Ravi

11 Date: 2025.10.13
Pll__l_al 15:34:35 +05'30"

Vivian Pillai

Partner

Membership Number: 127791
UDIN: 25137791 BMNVED1189
Place: Pune

Date: October 13, 2025



AIROX TECHNOLOGIES LIMITED
CIN- U72900MH2012PLC236206
Balance Sheet as at March 31, 2025

(Al amownts are in INR Million, unless stuled olherwis)

Noftes As at As at
31-Mar-25 31-Mar-24
Assels
Non-Current Assels
Property, Plant and Equipment 3 BA.05 92.23
Capital Work in Progress 3 248 x:
Right-of-use assets 4 43 87 2740
Financial Assets
Serurity Deposits 669 616
Other Financial Assets 5(d) 119 D51
Non-current tax assets (Net) 278 1875 24 95
Deferred Tax Assels (Net) 15 313 348
Other non-current asseis 9 106 2.08
Total non-current assets 163.22 156.81
Current Assets
Inventories [ 487.78 51610
Financial Assets
Investments 5 (a) 16.00 5912
Trade receivables ¥ 11506 104 64
Cash and cash equivalents 8 25.73 947
Other balances with barks 5 (b) 33823 56 16
Other Financial Assets 5(c) 85.92 2082
Other Current assets 10 272 946
Tolal current assels 1,071.44 1,075.77
Tolal assels 1,234.66 1,232.58
Equily and Liabilities
Equity
Equity share capital 1 222.82 22282
Other Equlity 12 88594 885,13
Total Equity 1,108.76 1,107.95
Liabilities
Non-current liabilities
Financial liabilities
Lease liabilities 4 n.39 225
Conlract liabilities 17 381 12.09
Tolal non-current liabilities 4.20 14.34
Current liabilities
Financial Habilities
Borrowings 13 - 448
Lease liahilities 4 187 293
Trade Payables
-Tolal outstanding dues of micro and small enterprises 18 1149 454
-Total cutstanding dues of creditors other than micre and 18 1853 2637
small enterprises
Other financial liabilities 14 577 4.99
Contract liabilites 17 44.74 39.28
Other current liahilities 16 3930 27.70
Total current liabilities 121.70 110.29
Total liabilities 125.90 12463
Total equity and liabilities 1,234.66 1,232.58

The abiove Balance Sheet should be read in conjunctiom with the accompanying niotes,

This is the Balance sheet referred in our reporl of even date.

For Price Waterhouse Chartered Accountants LLP
Firm Regisiration Number, - 012754N/NS00016

i H itally signed
Vivian Ravioamly saedby

aiil Date: 2025.10.13
Pillai o7 15:24:22 +05'30°
Vivian Pillai

Partner

Membership no: 127791

Place: Pune
Date: October 13, 2025

For and on behalf of the Board of Directors of

Airox Technologies Limited

Sanjay
Bharatkum
rJaiswal

Sanjay Jaiswal
Managing Director
DIN No. 05239656

HAN GARG 5=

Radhamohan Garg
Chief Financial Officer

Flace: Aurangabad
Date: October 13, 2025

Ashima
Sanjay Jaiswal

Ashima Jaiswal
Direclor
DIN No. 05358640

KRISHNAVEN] 52
PAWANKLUM
AR AGRAWAL

Krishnaveni Agrawal
Company Secretary



AIROX TECHNOLOGIES LIMITED
CIN- U72900MI12012PLC236206

Statement of Profit and Loss for the year ended March 31, 2025

(All amennts are in INR Million, wriless stated otheroise)

Notes For the year ended For the year ended
March 31, 2025 March 31, 2024

Income
Revenue from operalions 19 25128 25819
Other income 20 3949 4841
Total income 290.87 306.60
Expenses
Cost of Raw Material consumed 21 143.74 10016
Changes in inventories of finished goods and stores and spares 22 (10.89) (9.47)
Employee benefit expense 23 91.31 81.79
Depreciation and amortisalion expense 24 1028 9.93
Finance costs 25 146 124
Other expenses 26 53.71 80.47
Total expenses 289.61 26412
Profit before tax 1.26 42.48
Income tax expense
Current tax 27 - 7.68
Adjustment of tax relating to earlier periods 27 (0.02) (033)
Deferred tax 27 0.39 445
Total tax expense 0.37 11.80
Profit for the year 0.89 30.68
Other comprehensive income
Ttems that not to be reclassified to profit or loss
Remeasurement of post employment benefit obligations (0.12) 0.18
Income tax relating to these items 003 (0.05)
Other comprehensive income for the year, net of tax (0.09) 0.13
Total comprehensive income for the year 0.80 30.81
Earnings per equity share - Basic and Diluted (in Rs)) 34 0.04 1.38

(Face value of share - Rs. 10 each) (refer note 10)

The above Statement of Profit and Loss should be read in conjunction with the accompanying notes,

This is the Statement of Frofit and Loss referred in our report of even dale

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: - 012754N/N500016

— - Digitally signed by
Vivian Vivian Ravi Pillai
¢ i~ Date: 20251013
Ravi Pillai {53456 0550
Vivian Pillai
Partner
Membership no: 127791

Place: Pune
Date: Oclober 13, 2025

For and on behalf of the Board of Directors of
Airox Technologies Limited

Ry

Sanjay
Bharatkumar
Jaiswal

Sanjay Iai.swal-
Managing Director
DIN No. 05359656

RADHAMO =

e

=

Radhamohan Gar
Chief Financial Officer

Place: Aurangabac
Date: Oclaber 13, 2025

Ashima Sanjo,
Jaiveral

Ashima Jaiswal
Director
DIN No. 05359640

KRISHNAVEN]| sz o=
PAWANKLM T
AR AGRAWAL ===

Krishnaveni Agrawal
Company Secretary




ATROX TECHNOLOGIES LIMITED

CIN- U72900MH2012PLC236206

Statement of Cash Flows for the year ended March 31, 2025
(ALl @mourtds zre in INR Million, unless stiled othorss)

Year Ended Year Ended
- March 31, 2025 March 31, 2024
A.  CASHFLOW FROM OPERATING ACTIVITIES
Profif before lax 128 4248
Adjustments for
Depreciation and amorkisation expenses " 10.28 993
Unwinding of discounton security deposit (040) (038)
Net gain on mutual fund investments 092y (4.90)
Provision for expected cradit loss - 813
Liahililies no fonger required written back (3.51) 7.79
Inierest income [rom financial assels (32.53) [28.18)
Finance costs 146 124
Bad debts written off 218 5.23
(22.48) 25.77
Changes in working capital;
Dievrease/ (increase) in Inveniones 2532 (3849
Tnwrease in trade receivahles (R B0 (4.73)
(Increase)/ decrease in Other Financial Assets (138} R 50
Decrease in other sssets 662 1084
Dl rease in employes benafit obligations - (054)
(Decrease)/ Increase in Trade payahles (0.89) 265
I rease in Other Financial liabilities 079 0685
Inerease, (Decrease) in Other lizbilitics B.77 (28.95)
3346 (59.97)
Cash generated from/ (nsed in) operations hefore tax 10.98 (34.20)
Inconme Taves refund received/ (paid) 622 (14.28)
NET CASH FLOW GENERATED FROM/ (USFD IN) OPERATING ACTIVITIES (A) 17.20 (48.48)
B.  CASH FLOW FROM INVESTING ACTIVITIES
Purchase of properly, plant and equipment {including rapital work in progress) (272) (1.19)
Aciuisition of right of use asset (19.31) -
Redemption of mutual funds 004 Bl.ed
Investment in mutual funds 5 (14 0y
Investment in non-listed eguily shares [16.00) -
Payment for investments in five! deposits (433 B7) (333.21)
Procesds from maturity of fived deposits JRE B1 275925
Interest received on Nived deposiis 30 98 G986
NET CASH FLOW GENERATED FEOM INVESTING ACTIVITIES (B) 7.93 2235
C.  CASHFLOW FROM FINANCING ACTIVITIES
Principal elements of lease pay ments (Z.93) (2.21)
Tniterest Paid on lease Habilities (0:32) (037
Tnierest Paid ather (han on lease liahilities (1.14) (0BT}
NET CASH FLOW USED IN FINANCING ACTIVITIES (Q) (4.29) (145)
NET INCUEASE/ {DECREASE) IN CASH AND CASH EQUIVALENTS (A+B+C) 20,74 (29.58)
Opening Cash and cash equivalenls 489 3457
Clasing Cash and cash equivalenis 25,73 4.99
Nan-Cash Investing and Financing transaction
Acquisition of nght of use asset - in




ATOX TECHNOLOGIES LIMITED

CIN- U72900MH2012PLC236206

Statement of Cash Flows for the year ended March 31, 2025
(Al s are in INR Million, unless stated cthertwise)

Reconciliation of cash and cash equivalents as per the starsment of cash flow

Cash and cash equivalents as per above comprise of the following
March 31,2025 Maxch 31, 2024]
Cash and cash equivalents (Refer Note 8) 2573 9.47
Bank overdrafts (Rafer Note 12) - (4.48)
Balances per statement of cash flows 2593 4.99
The above Statement of Cash Flows should be read in canjuntion with the accompanying nales.
This is the Statemant of Cash Flows referred in our report of even date.
For Price Waterhouse Chartered Accountants LLP For and on behalf of the Roard af Directors of
Firm Registration Number - 012754N/N500016 Airox Technologies Limiled
. | Digitally signed by
Vivian - Vivian Ravi Pillal -
s Pyi[l~¢ Date:202510.13 i Adhima e
, Bharath: e
Ravi Pill al 152539 40530 ot ——= Saniey Jaiseal =TT
Vivian Pillai Sanjay Jaiswal Ashima Jaiswal
Partner Managing Dires e Diire tor

Membership not 127791

Date; Outober 13, 2025

Flace: Pune
Date: Qctober 13, 2025

DIN Mo, 05352456

Radhamohan Garg
Chief Finanvial Officer

Place: Aurangshad
Date: Qciober 13, 2025

DIN NO. 0535500

KRISHNAVEN] =—
PAWANKUIMA =
RAGRAWAL ———wrm

Krishnaveni Agrawal
Campany Seretary



AIROX TECHNOLOGIES LIMITED

CIN- U72900MH2012PLC236206
Statement of Changes in equity for the year ended March 31, 2025
(All ampunts are in INR Million, wnless shited otheriise)

A. Equily share capital: Noies No. of shares Amount
10
As at April 1, 2023 22,282,350 22282
Change in equity share capital ~ =
As at March 31, 2024 22,282,350 22282
Change in equity share capilal = -
As at March 31, 2025 22,282,350 22282
B. Other equity
Reserves and surplus
Particulars Capital redemption | Securities premium | Retained earnings Total
Teserve
As at April 1, 2023 0.39 0.07 853.86 854,32
Profit for the year - - 30 /8 30,68
Other comprehensive income - - 013 013
As at March 31, 2024 0.39 0.07 884.67 885.13
Profit for the year - - 089 089
Other comprehensive income - B (0.09) (0.08)
As at March 31, 2025 0.39 0.07 B85.48 885.94
The above Statement of Changes in Equity should be read in conjunction with the accompariying noles.
This is the Statement of Changes in Equily referred in our report of even dale.
For Price Waterhouse Chartered Accountants LLP For and on behalf of the Board of Directors of
Firm Registration Number: - 012754N,/N500016 Airox Technologies Limited
a o Digitally signad
Vivian iy T
. o : KRISHNAVENI
s DI~ Date: 20251013 s;“,d]:k Fr—— fsaima PAWANKLIMA = il
- i i

Ravi Pil Ia] 15:26:12 +05'30° g - T RAGRAWAL e
Vivian Pillai Sanjay Jaiswal Ashima Jaiswal Krishnaveni Agrawal
Partner Managing Director  Director Company Secretary

Merribership no: 127791

Place: Pune
Date: October 13, 2025

DIN No: 05359656  DIN No: 05359660
RADHAM
OHAN
GARG / ==
Radhamohan Garg

Chief Financial Officer

==

Plave: Aurangabad
Date: Oclober 13, 2025



AIROX TECHNOLOGIES LIMITED

CIN- U72900MH2012PLC235206

Notes to the Financial Stalements for the year ended March 31, 2025
(All amenents are in INR Million, unicss sfated otherwise)

General Information

Airox Technologies Limited is a limited company domiciled in India, with its registered office sifuated at Unit No. D-27, 5th Floor, Empire Mall Private Limited,
Chikalthana, Aurangabad 431006, The Company has been incorporaied under the provision of Companies Act 2013,

The Company is primarily in business of selling cxygen generators and providing installation and maintenance services in relation to the same.
1. Accounting policies

1.1 Basis of preparation

The financial statements comply in all material aspects with Indian Accounting Standards notified under Section 133 of the Companies Act 2013 (the Act), read
with Companies (Indian Accounting Standards) Rules, 2015 as amended from time to time and other accounting principles generally accepted in India (referred
“Ind AS").

Hislorical cost convention
These financial statements have been prepared on a historical cost basis, excepl for certain financial assets and liabilities that are measured at fair value.

Current versus non-current classification
The Company presents assets and liabilities in the balance sheet based an current/mon-current classification.

An assel is current when it is:
Expected to be realised or intended to be sold or consumed in the normal operating cycle;
Held primarily for the purpose of trading;
Expected to be realised within twelve months after the reporting period; or
Cash or cash equivalents unless restricted from being exchanged or used to settle a liability for at least bwelve months after the reporting
period.
All other assels are classified as non-current assets,

A liability is current when:
Itis expected to be settled in the normal operating cycle;
Itis held primarily for the purpose of trading;
Itis due to be settled within twelve months after the reporting period; or thete is no unconditiemal right to defer the settiement of the
liability [or at least twelve months after the reporting period.
All other liabilities as non-current lishilities.

Deferred tax assets and liabilities are classified as non-current assets and liabilities,

The operating cycle of an entity is the time belween the acquisition of assets for processing and their realization in the form of cash or cash equivalents. The
Company has determined that its operating cycle is 12 months,

New and amendments standards adopted by the Company

The Ministry of Carporate Affairs notified the Compandes (Indian Accounting Standards) Amendment Rules, 2023, which amended certain accounting standards
(sce belaw), and are effective April 1, 2024:

* Lease liability in sale and leaseback - Amendments to Ind AS 116

* Insurance Contracts - Ind A5 117

The other amendments to Ind AS notified by these rules are primarily in the nature of clarifications.

These amendments does not have any material impact on the amounts recognised in prior periods and are not expected to significantly affect the current or future
period.

1.2, Material accounting policies

a. Revenue from contracts with Customers -

The Company sells oxygen generators (equipment) and provides related installation and maintenance services to the customers. The coniracts with the customers
at the time of sale of equipment generally include the following promises,

-supply of equipment

- installation of equipment at customer localion

- performance warranty (including service during the warranty period)

- annual/ comprehensive service for a specified period

- financing (resulting from iming of collection of consideration and delivery of services)

The Company also sells arnual and comprehensive service contracts separately to the customers for previously supplied equipment,

The Company has identified the above promises to be separale performance obligations wider the contract. The promuise relating to financing is nol considered
malterial and hence not separately accounted.

Transaction price agreed in the contract is allocated to the identified separate pecformance obligations based an the relative standalone selling prices of the
respective obligations, Revenue is recognised excluding the taxes and duties (like goods and services tax (GST)) eollected on belalf of the Government.

The Company provides warraniies against any product defects that existed at the time of sale. These assurance-type warranties are accounted for under Ind AS 37
Provisions, Contingent Liabilities and Contingent Assets when the expectad cost of such repairs/ replacement is likely to be significant.



AIROX TECHNOLOGIES LIMITED

CIN- U72500MH2012PLC236206

Notes to the Financial Statements for the year ended March 31, 2025
(ALl gmounis are in INR Million, wnless stated otheriise)

(i) Revenue from sale of finished producis

Revenue from supply of equipment is Tecognised when control of the goods is transferred to the customer, which is generally when the equipment is delivered at
the customer site (point in time) based on lerms of sales agreed with the customer.

ii) Installation services

The Company, in view of shorl period of installation, recognises revenue from installation services upen completion of such services and on receipt of
confirmation from customers,

iii) Mainlenance contracts - annual and comprehensive

Revenue from service contracts is recognised over time on straight line basis which is the most appropriate measure of the progress towards complete satisfacticm
of these performance obligations,

iv) Service warranties

The Company provides prevenlive maintenance services in cerlain cases at the time of sale of generators. A portion of the transaction price is allocaled to the
preventive maintenance services and recognised based on the time lapsed.

b. Leases

As a lessee

Leases are recognised as a right-of-use asset and a corresponding liability at the date at which the leased assetis available for use by the Company,

Assets and liabilities arising from a lease are initially measused on a present value basis, Lease liabilities include the net present value of the following lease
payments:

* fixed payments (including in-substance fixed paymenis), less any lease incenlives receivable

* variable lease paymenis that are based on an index or a rale, initially measured using the index or rale as at the commencement date

* amounts expected to be payahle by the company under residual value guarantees

* the exercise price of a purchase option if the company is reasonably cerfain to exercise that option, and

» payments of penalties for lerminating the lease, if the lease term reflects the company exercising that option

Lease paymenis to be made under reasanably certain extension options are also included in the measurement of the liability. The lease payments are discounted
using the interest rate implicit in the lease, If that rate cannot be readily determined, which is generally the case for leases in the company, the lessee’s incremental
horrowing rate is used, being the rale that the company would have to pay to borrow the funds necessary to oblain an asset of similar value to the right-of-use
asset in a similar economic environmenl with similar terms, security and conditions.

To determine the incremental borrowing rate, the Company:

» where possible, uses recent third-party financing received by the individual lessee as a starting point, adjusted to reflect changes in financing conditions since
third party financing was received

* uses a build-up approach that starts with a risk-free interest rale adjusted for credit risk for leases held by company, which does not have recent third party
firmincing

» makes adjustments specific to the lease, e.g. lerm, couniry, currency and security.

If a readily observable amortising loan rate is available to the individual lessee (through recent financing or market data) which has a similar payment profile to
the lease, then the Company uses that raie as a slarling point to delermine the incremental borrowing rate.

Lease payments are allocated between principal and finance cost. The finance cost is charged to profit or loss aver the lease period so as to produce a constant
perindic rate of interest on the remaining balance of the liahility for each period.



AIROX TECHNOLOGIES LIMITED

CIN- U72900MH2012PLC236206

Noles to the Financial Statemenis for the year ended March 31, 2025
(All amoun!s are in INR Million, unless staled atheruise)

Right-of-use assets are measured at cos| comprising the following

» the amount of the initial measurement of lease liability

sany lease payments made at or before the commencement dale

eany initial direct costs

srestoralion cost

Right-of-use assels are generally deprecialed over the shorter of the asset's useful life and the lease term on a siraight-line basis If the Company is reasonably
certain to exercise a purchase option, the right- of-use asset is depreciated over the underlying assel's useful life.

Paymenis associated with short-lerm leases are recognised on a straight-line basis as an expense in profit or loss. Short-term leases are leases with a lease Lerm of
12 months or less.

¢. Impairment of assets

Assels are tested for impairment whenever events or changes in circumstances indicate that the carrying amount may not be recoverable. An impairment loss is
recogrised for the amount by which the assel’s carrying amount exceeds its recoverable amount. The recoverable amount is the higher of an assct’s fair value less
costs of disposal and value in use, For the purposes of assessing impairment, assels are grouped at the lowest levels for which there are separately identifiable
cash inflows which are largely independent of the cash inflows from other assets or groups of assets (cash-generating units), Non-financial assets that suffered an
impairment are reviewed for possible reversal of the impalrment at the end of zach reporting periad,

d. Property, plant and equipment

All iterss of property, plant and equipment are stated at historical cost less depreciation. Historical cost includes expenditure that is directly atiributable to the
acquisition of the items,

Subsequent costs are included in the asset's carrying amount or recognised as a separale asset, as appropriate, only when it is probable that future economic
benefits associated with the item will flow to the Company and the cost of the item can be measured reliably, The carrying amount of any component accounted
for as a separale asset is derecognised when replaced. All other repairs and maintenance are charged to profit or loss during the reporting perind in which they
are incurred.

Depreciation methods, estimated useful lives and residual value

Depreciation is calculaled using the straight-line method to allocale the cost of the assels, net of their residual values, over their estimated useful lives as
determined by the management as follows:

Type of asset Estimated Useful life
Bullding 30

Vehicles B
Computers 3 {Servers -6 years)
Office Equipment 5

Plant and machinery 15
Fumiture and Fixtures 10

The useful lives have been determined based on technical evaluation dene by the management's expert which are higher than those specified by Schedule II to the
Companies Act; 2013, in order to reflect the actual usage of the assels, The residual values are not more than 5% of the original cost of the asset,

The assets’ residual values and useful lives are reviewed, and adjusted if appropriate, at the end of each reporting period.

An asset’s carrying amount is written down immediately to its recoverable amount if the asset’s carrying amount is grealer than its estimated recoverable amount.

Gains and losses on disposals are determined by comparing proceeds with carrying amount, These are included in prafit or loss within other income/ (e penses).

e. Inventories

Raw materials and stores, work in progress, and finished goods

Raw malerials and stores, work in progress, and finished goods are stated at the lower of cost and net realisable value. Cost of raw materials comprises cost of
purchases, Cost of work-in-progress and finished goods comprises direct materials, direct labour and an appropriate proportion of varfable and fised overhead
expenditure, the latter being allocated on the basis of normal operating capacity. Cost of inventories also include all other costs incurred in bringing the
inveniories to their present location and condition, Costs are assigned to individual items of inventory on the basis of first-in first out basis, Costs of purchased
inventory are determined affer deducling rebates and discounts. Net realisable value is the estimaled selling price in the ordinary course of business Jess the
estimated costs of completion and the estimaled costs necessary to make the sale. The net realisable value of work-in-progress is determined with reference to the
selling prices of related finished products.

Provisions are made to cover slow-moving and obsolete items based on historical experience of ntilisation on a product category basis considering their market
conditions,




AIROX TECHNOLOGIES LIMITED

CIN- U72900MIT2012PLC236206

Noles to the Financial Statements [or the year ended March 31, 2025
(Al amownts are in INR Million, unlcss stated otherwise)

f. Impairment of financial assets

The Company assesses on a forward-looking basis the expected credit loss associated with its assets carried at amorlised cost. The impaimment methodology
applied depends on whether there has been a significant increase in credit risk. Note 28 details how the Company determines whether there has beer a significant
increase in credit risk.

For trade receivables only, the Company applies the simplified approach required by Ind AS 109, which requires expected lifetime losses to be recognised from .
initinl recognition of the receivables.

g Contingent liabilities

A disclosure for a contingent liahility is made when there is a possible obligation or a present obligation that may, but probably will not, require an outflow of
resources, When there is a possible obligation or a present obligation in respect of which the likelihood of outflow of resources is remote, no provision or
disclosure is made, The Company does not recognise a contingent liability but has disclosed its existence in the financial information.

1.3 . Other accounting policies

a. Segment reporting
Operating sepments are reported in a marner consistent with the internal reporting provided to the chief operating decision maker. The Managing Director of the
Company assesses the financial performance and the position of the Company and he is the chief operaling decision maker of the Company.

b. Foreign currency translation

(i) Functional and presentation currency
The items included in the finarcial statements of the Company are measured using the currency of the primary eccmomic environment in which the company
operates (that is, “functional currency’). The financial statements are presented in INR which is the Company’s functional and presentation currency.

{ii) Transactlons and balances
Foreign currency transactions are translated into the functional currency using the exchange rales at the dates of the transactions. Foreign exchange gains and
losses resulting from the setflement of such transactions and from the translation of monetary assets and liabilities dencminated in foreign currencies at year end

exchange rales are recognised in profit or loss.

¢. Cash and cash equivalents

For the purpese of presentation in the statement of cash flows, cash and cash equivalents includes cash on hand, depasits held at call with financial institutions,
other short-term, highly liquid investments with original maturities of three months or less that are readily convertible to known amounts of cash and which are
snlbject to an insignificant risk of changes in value.

d. Trade receivables

Trade receivables are amounts due from customers for goods sold or services performed in the ordinary course of business. Trade receivables are recognised
initially at the amount of consideration that is unconditional unless they contain significant financing components, when they are recognised at fair value, The
Company holds the trade receivables with the objective of collecting the contractual cash flows and therefore measures them subsequently at amortised cost using
the effective interest method, less loss allowance.

e, Investments and other financial assets

(i) Classification

The Company classifies its financial assets in the following measurenent categories:

* those to be measwred subsequently at fair value (either thuough other comprehensive income, or huough profit or loss), and

¢ those to be measured at amorbised cost.

The classification depends on the entity’s business medel for managing the financial assets and the contractual terms of the cash flows.

For assels measured at fair value, gains and losses will either be recorded in profit or loss or ather comprehensive income. For investments in equity instruments
that are not held for trading, this will depend on whether the Company has made an irrevocable election at the time of initial recognition to account for the equity
investment at Fair value hrough other comprehensive income (FVOCT).

The Company reclassifies debt investments when and only when its business model [or managing those assets changes.



AIROX TECHNOLOGIES LIMITED

CIN- U72900MH2012PLC236206

Notes to the Financial Statements for the year ended March 31, 2025
(ATl amaunts are in INR Million, unless sfaled otheruise)

(ii) Recognition

Regular way purchases and sales of financial assels are recogrised on trade-date, being the date on which the Company commils to purchase or sale the financial
asset.

(iii) Measurement

At irdtial recognition, the Company measures a financial asset at its fair value plus, in the case of a financial zssel not at fair value theough profit or loss,
transaction costs that are directly attribulable to the acquisition of the financial asset. Transaction costs of financial assets carried at fair value through profit or
loss are expensed in profit or loss.

Debt instruments

Subsequent measurement of debt instruments depends on the Company’s business model for managing the assel and the cash flow characteristics of the asset.
The Company classifies its debt instruments into the following categaries.

«  Amortised cost: Assels that are held for collection of cantractual cash flows where those cash flows represent solely payments of principal and interest are
messured at amortised cost, Interest income from these financial assets is included in Other Income using the effective interest rate method. Any gain or loss
arising on derecognition is recognised directly in profit or loss and presented in other incame/ expenses. Impairment losses are presenied as separate line item in
the stateinent of profit and Joss.

*  Fair value through profit or loss: Asseis that do not meet the criteria for amortised cost are messured at fair value through profit or loss. A gain or loss on a
debt investment that subsequently measured at fair value tuough profit or loss is recogrised in profit or loss and presented net in the statement of profit and loss
in the period in which it arises, Interest income from these financial assels is included in other uwume.

(iv) Derecognition of financial assets

A financial assel is derecognised only when
* The Company has transferred the rights to receive cash flows from the financial asset or
» retains the contractual rights to receive the cash flows of the Anancial asset but assumes a contractual obligation to pay the cash fows to one or more recipients.

Where the entity has transferred an asset, the Company evaluates whether it has transferred substantially all risks and rewards of ownership of the financial asset.
In such cases, the financial asset is derecognised. Where the entity has nol transferred substantially all risks and rewards of ownership of the financial asset, the
financial asset is not derecognised.

Where the entity has neither transferred nor retains substantially all risks and rewards of ownership of the financial asset, the financial asset is derecognised if the
Company has not refained control of the financial asset. Where the Company retains conlrol of the financial asset, the asset is cortinued to be recognised to the
extent of continuing involvement in the financial asset.

(v) Income recognition

Interest Income

Interest income from financial assets at fair value thraugh profit or Joss is disclosed within other income. Inferest income on financial assets at amortised cost is
calculated using the effective interest method is recognised in profit or loss as part of other income.

Interest income is caleulated by applying the effective interest rate to the gross carrying amount of a financial 2sset except for financial assets that subsequently
become credit impaired. For credit-impaired financial assets the effective interest rale is applied to the net carrying amount of the financial asset (after deduction
of the loss allowarnce).



AIROX TECHNOLOGIES LIMITED

CIN- UT2900MH2012PLC236206

Notes to the Financial Statements for the year ended March 31, 2025
(All amounts are in INR Million, unless slated ollerwise)

f. Offsetting financial instruments

Financial assets and liabilities are offsel and the net amount is reported in the balance sheet where there is a legally enforceable right to offsel the recognised
amounts and there is an intention to setile on a net basis or realise the asset and seltle the liability simultaneously. The legally enforceable right must not be
contingent on future events and must be enforceable in the normal course of business and in the event of default, insclvency or bankrupltcy of the Company or the

counlerparty.
g Trade and other payables A v

These amounts represent liabilities for goods and services provided to the Company prior to the end of the financial year which are unpaid. The amaunts are
unsecured and are usually paid within 30 days of recognition. Trade and other payabiles are presented as current liabilities unless payment is not due within 12
manths after the reparting period. They are recognised initlally at their fair value and sulsequently measured at amortised cost using the effective interest
methnd,

h. Barrowings

Darrowings are initially recognised at fair value, net of transaction costs incurred. Borrowings are subsequently measured at amartised cost, Any difference
between the proceeds (net of transaction costs) and the redemption amount is recognised in profit or loss over the period of the borrowings using the effective
interest method. Borrowings are classified as current liabilities unless the Company has an unconditional right to defer settlement of the Liability for at least 12
menths after the reporling period.

i. Employee benefits
(i) Short-term obligations

Liahilities for wages and salaries, including nem-monelary benelits that are expected to be settled whally within 12 months after the end of the period in which the
employees Tender the related service are recognised in respect of employees’ services up to the end of the reporting period and are measured at the amounts
expected to be paid when the liabilities are settled. The liabilities are presented as current employee benefit obligations in the balance sheet,

Bonus
The Company recognises a Jiability and an expense for bonuses, The Company recognises a provision where coniraclually obliged or where there is a past
practice that has created a constructive obligation,

(ii) Post-employment obligations

The Company operales the following post-emplovment schemes,
* delined benefit plans such as gratuity; and
* defined contribution plans such as prevident fund.

Gratuity obligations

The liability or asset recognised in the balance sheet in respect of defined benefit gratuity plans is the plan asseis Jess present value of the defined benefit
obligation at the end of the reporting period. The defined benefit obligation is caleulated annually by actuaries using the projected unit credit method.

The present value of the defined benefit obligation is delermined by discounting the estimated fulure cash outflows by reference to market yields at the end of the
reporting period on governmen! bonds that have terms approximating to the terms of the related obligation.

The inferest cost is calculaled by applying the discount rafe to the net balance of the defined berefit obligation and plan assets. This cost is included in employee
benefit expense in the slatement of profit and loss,

Remeasurement gains and losses arising from experience adjustments and changes in actuarial assumplions are recognised in the period in which they occur,
directly in other comprehensive income. They are included in relained earnings in the statement of changes in equity and in the balance sheet,

Changes in the present value of the defined benefit obligation resulting from plan amendments or curtailments are recognised immediately in profit or loss as past
service cost,

Defined contribulion plans

The Company pays provident fund contiibutions to publicly administered provident funds as per local regulations, The Company has no further payment
ohligations ence the caniributions have been paid. The contribulions are accounted for as defined coniribution plans and the contributions are recognised as
employee benefit expense when they are incurred. Prepaid confribulions are recognised as an asset to the extent that a cash refund or 2 reductiom in the Future
paymenls is available,

j- Contribuled equity

Equity shares are classified as equity.

Incremental costs directly attributable to the issue of new shares or options are shown in equity as a deductiom, net of tax, from the proceeds.

The transaction costs of an equily transaction are accounted for as a deduction from equity (net of any related income tax benefit) to the extent they are
incremental cosis direclly attributable to the equity transaction that otherwise would have been avoided.

Qualifying transaction costs incurred in anticipation of an issuance of equity instruments is deferred on the balance sheet until the equity instrument is
Tecognised. Deferred costs are subsequenily reclassified as a deduction from equity when the equity instruments are recognised.
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Notes to the Financial Statements for the year ended March 31, 2025
(All armounts are in INR Million, unless slated ofheris)

k. Income Tax

The income lax expense or credit for the period is the lax payable on the curment period’s taxable income based on the applicable income tax rate adjusted by
changes in deferred tax assets and liabilities atiributable to temporary differences and to unused tax losses.

The current income tax charge is calculated on the basis of the tax laws enacted or substantively enacted at the end of the reporting perind. Management
periodically evaluates positions faken in tax retumns with respect to situations in which applicable tax regulation is subject to interpretation and considers whether
it is prabable that a axation authority will accept an uncertain lax treatment. The Company measures its lax balances efther based on the must likely amount or
the expecied value, depending on which method provides a better prediction of the resolution of the uncertainty.

Deferred income tax is provided in full, using the Liability method, on temporary differences arising between the tax bases of assets and liabilities and their
carrying amounls in the financial statements. Deferred income lax is also not accounted for if it arises from initial recognition of an asset or liability ina
transaction other than a business combination that at the time of the trarsaction affects neither accounting profit nor taxable profit (tax loss). Deferred income tax
is determined using tax rates (and laws) that have been enacted or substantively enacted by the end of the reporting period and are ex pected to apply when the
related deferred income tax assel is realised or the deferred income tax liability is settled.

Deferred lax assets are recognised for all deductible temporary differences and unused tax losses orly if it is probabile that Future taxable amounis will be available
to utilise those temporary differences and losses.

Deferred tax assels and liabilities are offsct where there is a legally enforceable right to offset current tax asseis ana labilities and where the deferred tax balances
relate to the same laxation authority. Current ax assets and tax liabilities are offset where the entity has a legally enforceable right to offset and interuls either to
setile on a net basie. or to realise the asset and settle the Liahility simultaneously,

Current and deferred tax is recognised in profit or luss, excepl to the extent that it relates to items recognised in other comprehensive income or directly in equity.
In this case, the tax is also recognised in other comprehensive income or directly in equity, respechively.

L. Dividends
Provision is made for any dividend declared, being appropriately authorised and no longer at the discration of the entity, on or before the end of the reporting
period but not distributed at the end of the reporting period.

m. Earnings Per Share
(i) Basic earnings per share

Basic earnings per share is calculated by dividing:
+the profit attributable to owners of the Company
*by the weighted average number of equity shares culstanding during the financial year, adjusted for bonus elements in equity shares issued during the year

(ii) Diluted earnings per share

Diluted earnings per share adjusts the figures used in the determination of basic earnings per share to take fila account;

«the after income tax effect of interest and other financing costs associated with dilutive potential equity shares, and

»the weighted average number of additional equily shares that would have been oulstanding assuming the canversion of all dilulive potential equity shares

n. Rounding of amounts

All amounts disclosed in the Financial Information and notes have been rounded off to the nearest million as per the requirement of Schedule 1M1, unless otherwise
stated.

2. Critical estimates and judgements .
The preparation of financial statements requires the use of accounting estimates which, by definition, will seldom eqqual the actual results, Management also needs
to exercise judgement in applying the Company’s accounting policies. The areas involving critical estimates or judgements are:

* Revenue Recognition

The Compary’s contracts with customers could include promises to transfer products and multiple services to a customer. The Company assesses the products /
services promised in a contract and identifies distinct performance obligations in the contract, Identification of distinct performance obligation involves
judgement to determine the distinel goods/services and the ability of the customer to benefit independently from such goods/services.

Tudgement s also required for determination of standalane selling prive of the underlying performance ohligations. The Compary uses averages of the historical
selling prices for such services where available. For installation services, the selling price is determined based on the cost of providing such services plus a
reasomable margin.

* Impairment of trade receivables

The Iss allowances for financial assets are based on assumptions about risk of default and expecied loss rates. The Company uses judgement in making these
assumptions and selecting the inputs to the impairment calculation, based on the Company’s past history and existing market conditions as well as forward-
looking estimates at the end of each reporting period. Details of the key assumptions and inputs used are disclosed in note 28,
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ATROX TECHNOLOGIES LIMITED

CIN- U72900MH2012PLC236206

Notes to the Financial Statements for the year ended March 31, 2025
(All amounts are in INR Million, unless slated otherwise)

4 Leases

The Company’s leasing arrangements include land and office premises. Rental contracts for office premises are typically made for
fixed periods of 3 to 6 years, but have extension options, The leasehold term of la= is 95 years. The lease liability pertaining to the

leasehold land has been paid at the inception of the contract.

Following are the changes in the carrying value of Right of use assets (ROU assets) :

Extension and lermination options:

Particulars Land Building Total
Balance as on April 1, 2023 12.95 14.51 27.46
Addition - 322 3.22
Depreciation charge for the year (0.14) (3.14) (3.28)
Balance as on March 31, 2024 12.81 14.59 27.40
Addition 2033 - 2033
Depreciation charge for the year (0.14) (3.72) (3.86)
Balance as on March 31, 2025 33.00 10.87 43.87
Following is the break-up of current and non-current lease liabilities:

Particulars March 31, 2025 March 31, 2024

Current lease liabilities 1.87 2.93

Naon-current lease liabilities 0.39 225

Total 2.26 5.18

Following is the movement in lease liabilities:

Particulars March 31, 2025 March 31, 2024

Balance as of 1 April 519 418

Additions - 3.22

Finance cost accrued during the period (included in finance cost) 032 037

Payment of lease liabilities (3.25) (2.58)

Balance as of 31 March 2.26 5.19

Extension and termination options are included in a number of leases across the company. These terms are used to maximise

operational flexibility in terms of managing contracts.
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Nales to the Finanrial Stalements for the year ended March 31, 2025
(Al amounts are in INE Million, unless stated otherurise}

5(a) |Financial Assels Asat Asat
31-Mar-25 31-Mar-24
Tnvestments in mulual funds- Quoted- at farr value Wwrough prafit and loss - 59.12
Investrments in Non Listed Equity Shanss- Un Quoted- at fair value through profit and loss 16.00 -
Total 16.00 59.12
i 31-Mar-25 31-Mar-24
Deialls of Investments (Non-Quoted) No of units Camrying value Mo of units Carrying value
{Absalute terms) _[Absolule terms)
Tnvestments in mutual funds (carvied at FVTPL)
Bharat Bond FOF - - 915,116 10.91
DSP BLACK ROCK MUTUAL FUND - - 228 102 1058
1CICI FRUDENTIAL LONG SHORT FUND SERTEST - E 99,995 1032
1CICT Prudential Mutual Fund - - 30,479 10.80
TDFC Mutual Fund - - 308,478 1086
Mahindra Manulife Low Duration Feg (5 - - 3,509 525
Investment 0 eguity instruments (Natinnal Stock Exchange of India 10,000 14 00 - -
Limited- carried at fair value through profit and Joss)
Apgregate amount of ungquoled invesiments 16.00 59.12
Apgregate amount of impairment in the value of invesiments - -
5(b) | Other balances with banks As At As At
31-Mar-25 31-Mar-24
Deposits with ariginal maturity of mane than 3 months but less than 12 manths™ 338.23 356.18
Tntal 338.23 356.16
*Held as margin money aguinst Bank Guarantees and Borrowings
5(c) | Financial Assets As At As At
31-Mar-25 A1-Mar-24
Cither Financial Assels
Dieposits with custamer against lender process 37 250
Bank deposils with remaining maturity less than 12 months 6232 E
Interest accrued on deposits 1987 1832
Toial R5.02 20.52
5(d) | Non-cument Financial Assets As At As At
31-Mar-25 31-Mar-24
Crther Finaricial Assets —
Depesits with Banks with remaining maturity of mars than 12 months 119 051
Total 1.19 0.51
6 |Inventories As At As At
31-Mar-25 31-Mar-24
Faw materials 44062 47937
Finished goods 17.87 18.65
Stores and spares 29.19 17.52
487.58 51554
Raw materials in transit 010 0 56
010 056
Total 487.78 516.10
Note- =
The Comparny has certain inventories that have been outetanding for an extended period. Based on the ongoing discussions with both existing cusiomers
and the advanced stage of discussions with potential buyers, managsment does not [oresee any significant risk of absolescence or impairment to the
carrying vatue of its inveniory.
7 |Trade Receivables As At As At
31-Mar-25 31-Mar-24
Unsecured
Trade pecsivables considered good 10631 111.04
Trade receivables which have sigrificant increase in credit nsk 25.50 1425
Trade reveivables- credil impaired - =
131.81 125.30
Less: Allowances for expected credit Inss {16 75) (20 66)
Total 115.06 10464
Node:

The Company has certain trade receivables that have been ouistanding for an exiended period, The assessment of the revoverability of these rec eivahles
is primarily based on the status of angoing discussions, negoliations, and litigations with the respective customers. Management has reviewed the
individual balances of these long oulslanding trade receivables, taking into sccount payment histaries, specific customer circumstances and the expected

aulcomes of current negotiations and legal procesdings. Based on this ongoing teview,
discussions and litigations are expected to support the full recovery of these balances. Hence,
sperific long outstanding trade receivatles is deem=d necessary as at March 31, 2025,

management believes that the anlivipated oulcomes of these
no further provision for doubtful debis related to these
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Notes to the Financial Statements for the year ended March 31, 2025
(Al amnunts are in INR Million, unless stated atherurse)

Apw; nf'r"‘* frali
Particulars Oulstanding ac on March 31, 2023 from the due date
Usbilled dues| Notdoe | Le¥Ua6 | Smonthe-1] . Bije | Memlad ) g
months vear 5 Years
Undispated trade receivables
- Conndesed good - 315 W57 203 w3 485 10631
- which have incoeare in credit risk = - - - 119 - us 5,50
Dispuled trade receivables
- Comsidered good - - - - - - =
- which have incovase (nooredit risk - - x - 3 - + -
Lean allowance foz &pectad coeditlos - - - 18275 {0.15)) (&3} (1377} {16.73
Tetal - 377 4038 1030 Ald 6.97 1150 U!.a
—Ageing of Trade reveivables
Particalars Ceistanding as on March 31, 2024 f10im the due date
ubilled daes| Mot dae Lessthant | &months -1 12y - Mwve than 3 —
Esonths year Ye&TE
Tndispuied trade recefvables
~Conndered good - 228 3053 115 837 3478 58 11104
- which have tmswase in credit sigk - - - - - 1353 or3 1426
Disputed trade receivalies
- Cemmidered good - = - - = * =
- which have uacrease ivoreditrizk - - - s 2 = = =
Leer Allowance fox epected credit loor - - - - {035} {E8TH 12045 fe 6€
Total - 2236 =z 118 602 3049 218 103 63
& | Cash and cash eguivalents As At As At
31-Mar-235 31-Mar-24
Balaru=s with bank:

In current accounis 1728 0 A6
Cash on hand 847 BE1
Total 25.73 947

g Crther nom current assets As At As At
31-Mar-25 31-Mar-24
Capital Advances 1n& 208
Total 1.06 208
10 | Other cusrent assets As At As At
31-Mar-25 31-Mar-24
Advances to suppliers 042 072
Balances with government anthorities Q.49 7.83
Gratuity- Plan assets (Refer Nole 31) 066 0.10
Prepaid expenses 1.15 81
Total 272 946
11 |Equity Share Capital As At As At
31-Mar-25 31-Mar-24
Authorised:
22,860,600 (March 81, 3024 : 22, 860,600) ordinary equily shares Rs.10 each 238 &1 238 51
139,400 (March 31, 2024 : 139,400} Class A non v irg shares of Bs.10 sach 1.39 1.38
230,00 230,00
Issued, subscribed and paid up:
20,282,350 (March 31, 2024 ; 22,383 350 ) ordinary equity sheres of Rs.10 sach 22282/ 22282
Total 22282 22282

) Movement in Subscribed and Paid-up Equity Share Capital

Ordinary equity shares Authorised share capital Subscribed and paid up share rapital
(number of shares) [nunber of shares)
As at Asal As at Asat
31-Mar-25 31-Mar2¢ 31-Mar25 31-Mar-24
Shares Qutstanding at the beginning of the year 22,860, 600 22 A60 R0 22,3%7 350 22,382 350
Add: Incresse during the year = = = Z
Outstanding at the end of the year 22,360,500 3 AR KK 22,232,350 22,282,350
Class A non voling shares Authorised share capital Subscribed and paid up share capital
{number of shares) (number of shausl |
Asat Asat Asal Asal
31-Mar.25 31-Mar-24 31-Mar-25 31-Mar.24
Shares Otstanding at the beginning of the year 139,400 130,400 = .
Add: Increase during the year = = - =
Oulstanding at the end of the year 139, 400 139.400 - -
Onlinary equity shares Autharised share capital Subscribed and paid up share capital
(A mount) [(Amount)
As al As at Asat Asat
31-Mar-25 31-Mar 24 J1-Mar-25 31-Mar-24
Share capital Dutstanding at the beginning of the year 228.61 2261 2232 22282
Add: Increase during the year ¥ - = =
Dutstanding at the end of the year 228 A1 228 K1 200 82 20082
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Notes to the Financial Statements for the year ended March 31, 2025

AT amounls are i INR Million, unless stuted otheruiss)

Class A non voling shares Autharised share capital Suhscribed and paid up share capital
[Amount) _{Amaunt)
Asat As at Asat Asat
31-Mar-25 31-Mar24 31-Mar-25 31-Mar-24
Share capital Qutstanding at the beginning of the year 139 139 - -
Add: Increase during the year = - - =
Oulstanding at the end of the year 1.39 1.39 - -

b) Rights, prefetences and restrictions attached to Equily Shares

The Crmpany has ordinary equity shares having a par value of Rs 10 per share. Each shareholder is eligible for ane vote per share held, The dividend
proposed by the Board of Directors is subjel lo the approvel of sharehalders in the ensuing Annual General Mesting, except in case of interim dividend,
In the event of liquidation, the equity shareholders are eligible to receive the remaining assels of the Company after distribution of all preferential
amounls, in preportion to their shareholding,

) Aggregate number of shares issued far cansideration other than cash

Out of above equity shares, the Company had allotied 17 #25 880 ordinary equity shares and 31,520 class A non valing equity shares as fully paid up
bunus shares by capitalisation of profits transferred [rom Refained eamings, pursuant to the reslulion passed at the Board Mesting held dated on
September 30, 2021 No other non-cash transactions were made during the period af five years immediately preceding the date at which the Balance
sheet is prepared. A

d) Details of Sharehnlders holding more than 5% Equily Shares in the Company

Name of the Shareholder As at Macch 31, 2025 As at March 31, 2024
Number of shares | % of Holding | Number of shares | % of Holding
Sanjay Bharatkumar Jaiswal 15 680525 7037H 15,680,525 F03TH
Ashima Sanjay Jaiswal £,R01 820 2063% 6 601 RID 29 62%
@) Details of shareholding of promoters in the company
Name of the Sharehalder As at March 31, 2005 As at March 31, 2024
Numlber nf shares % of Holding | Number of shares % of Holding]|
Sanjay Bharatkumar Jaiswal 15,600,525 70.37% 15,680,525 70.37%
Ashima Sanjay Jaiswal 6,601.820 29.62% A.A01 820 29.62%
Reserves & Surplus As At As AL
31-Mar-25 31-Mar-24
i. Retained Earnings 88548 884 67
i, Capitsl Redemplion reserve 0.39 039
iii. Securities Premium reserve 007 007
Tatal Reserves and Surplus #85.94 BH5.13
As At As Al
31-Mar-25 31-Mar-24
i. Retained Earnings
Cpening balance 884 67 B53.B6
Add: Profil for the year 0.80 30 68
Tem of ather romprehensive income recognised dirscly in retained earnings- Remessurement of pest (009) 013
employment benefit obligations, net of ta:
Closing balance {A) AR5.48 834 67
i1, Capital redemplion reserve
Opening balance 039 039
Clusing balance (B) 0.39 0.39
iif. Securities Premium Reserve
Cpening Balance 007 007
Closing Balance (C) 0.07 n.o7
Tolal reserves and surplus (A+B+C) 485 94 88513

Nature and Purpase of Reserves

Securilies premium reserver

Securilies premium reservee is ussed to record the premium of issue of shares. This reserve is utilized in accordance with the provisions of the Companies
Act, 2013

Capital redemption reserve:

Capital redemgtion reserve has been created n accordance with the provisions of seclion 62 of the Companies Act, 2013, The halance in the reserve can
be utilised for future buy backs.
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13

14

16

17

18

Current Borrowings As Al As Al
31-Mar-25 31-Mar-24
Secured
From banks- overdralis = 4.48
Total - 448

reczivables and Company's fived assels,

Tritevest rutes charged s linked to RLLR+ 150 bps {effevtive rate of interest- 11 30% p a ), The borrowings has besn secured by charge on Inventary, Trade

Other Financial Liabilities As AL As At
31-Mar-25 31-Mar-24
Employee benefit payable [ ¥ 4.99
Total 5.97 499
Deferred tax assels (net) As At As At
31-Mar-25 31-Mar-24
Dwforred tax assets 714 6,81
Deferred tax linbilities 4.0 a3
Deferred tax assets {(net) 3.13 3.48
Changes in deferred tax assetyf (lizbilities)
Asal Total {credited)/ | Total (creaited)/ As At
31-Mar-24 charged in charged in other 31-Mar 25
Fal at of comprehensi
profit and loss inome
Deferred tax assets
Deferred revenue 012 008 - 004
Fiovision for doubtful debls 520 099 - an
Tax losses - (1.26) - 1.25
Expenses allowed on paymenl basis 149 (011 {0.013) 163
6.81 (023) (0.03) 7.14
Deferred tax liahilities
Right of use sssels 233 0.17 - 216
Praperty, plant and equipment 1.00 N &S - 1.85
333 [ - iam
Net Deferred tax assels 3.48 0.39 (n.03) 313
Other current liabilitivs As Al As At
31-Mar-25 31-Mar-24
Current:
Statulory duss paysble 1306 2.0
Securily Deposits -Refundahle 0.25 0.25
Orher payables® 2599 25.44
Total 39.30 27.70

*Includes amount aggregating lo INR 667 million on March 31, 2025 and March 31,
share of provident fund, including interest and penalties. Also refer note 38,

2024 determined and provided for Company's share and employes’s

Contracl liahilities As At As AL
31-Mar-25 31-Mar-2¢4
Current
Deferred revenue 41,83 3629
Advances from customers 29 2.99
- 44.74 39.28
Non-Currenl:

Deferred revenue s 12,
Total 381 12.09
Revenue recognised that was included in the deferred revenue balance at the beginning of the year As Al As At

31-Mar-25 31-Mar-24
Revenue recognised that way included in the conltract linbility balance at the beginning of the year 3730 7182
Total 37.20 7182
Trade Payables
As At As At
31-Mar-25 31-Mar-24
Trade Payables ;
(a) Total oulstanding dues of micre and small enterprises (refer Note 36) 11.42 4.54
(B) Total outstanding dues of ereditars other than micro and small enterprises 1853 26.37
Total 30.02 9L
O=tstanding as en Maich 31, 2025 from fuvoice dale

Unbilled Notdue | Less than 1 vear 1-2 vis, 23wy, | More than 3 vears Tolal
Undispuled trade payables
Micre enterprizes and mmall enferprises - - 149 = - - 1L29
Others dad - 15.9¢ 0.13 - = 1553
Total i - 2313 013 - - 30.02

Onistanding as on March 31, 2023 from invoice date

Unbilled Not due | Less than 1 vear 1-2 yas. 23T, More thas 3 years Total
Undisputed trade payables
Afiers enterprizes ind mall entsrprizes = S 53 =z = - 45
Others 4.53 - 1512 4% 147 - 2637
Total 433 - 2065 128 145 - .91
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AIROX TECHNOLOGIES LIMITED

CIN- U72900MH2012PLC236206

Notes to the Financial Statements for the year ended March 31, 2025
(Adl amounts are in INR Millfon, unless stated otherunse)

: For the year ended | For the year ended
19 |Revenue from Operations 31-Mar-25 31-Mar-24
Revenue from Contracts with Customers
Sale of products 117.31 125.75
Sales of services 117.80 120 /4
Sale of spares 16.27 1180
Total 251.38 258.19
A Revenue from contracts with customers For the year ended | For the year ended
31-Mar-25 31-Mar-24
Disaggregation of revenue
(i) [Sale of Products
Sale of products 117.31 125.75
Sale of spares 1527 1180
(ii} |Sales of services
Annual maintenance contracls 499 5.31
Comprehensive maintenance conlracts 96.26 64.54
Installation services and Service warranties 1455 50.49
Total 251.38 258.19
(ifi) |Timing of revenue recognition
Foint in time 137.74 139.97
Over time 11364 118.22
Total 251.38 258.19
B | Reconciliation of revenue recognised with contract price: For the year ended | For the year ended
31-Mar-25 31-Mar-24
Contract Price 257.05 262.66
Adjustments for:
Discounts (567) (4.47)
Total 251.38 258.19

used the practical expedient to not disclose the transaction price allocaled to the remaining performance obligations,

The performance obligations are part of contracls that have an original expected duration of less than one year, Therefore, the comipany has

20 | Other Income For the year ended | For the year ended
31-Mar-25 31-Mar-24
Interest income on Hnancial asscts at amortised cost 32,53 2818
Net foreign exchange differences 0.15 031
Unwinding of discount on security deposits 0.40 038
Net gain on mutual fund investments 092 4.90
Bad Debls Recovered - 4.50
Liabilities no longer required written back 3.91 7.79
Miscellaneous income 1.58 2.35
Total 39.49 4841
21 |Cost of Raw materials consumed For the year ended | For the year ended
31-Mar-25 31-Mar-24
Invenlory at the beginning of the year 479.93 450.50
Purchases 104.53 125,19
Less: Invenlory at the end of the year 440.72 475.93
Total 143.74 100.16




AIROX TECHNOLOGIES LIMITED

CIN- U72900MH2012PLC236206

Noles to the Financial Statements for the year ended March 31, 2025
(Al amounts are in INR Million, unless stated otherwise)

22 |Changes in inventories of finished goods and stores and spares For the year ended | For the year ended
31-Mar-25 31-Mar-24
Increase in Inventory of finished goods and stores and spares
Opening inveniory T
Stores and spares 17.52 13.98
Finished goods 1865 1272
Total 3617 26,70
Closing inventory
Stores and spares 29.19 17.52
Finished goods 17.87 1865
Total 47.06 36.17]
Increase in Inventory of finished goods and slores and spares (10.89) (9.47)
23 |Employee benefit expense For the year ended | For the year ended
31-Mar-25 31-Mar-24
Salaries, wages and bonus 8612 77.36
Contribution to provident fund (refer nate 31) 222 247
Gratuity (refer note 31) 0g1 0.66
Staff welfare expenses 216 1.30
Total 91.31 81.79
24 |Depreciation expense For the year ended | For the year ended
31-Mar-25 31-Mar-24
Depreciation on property, plantand equipment 6.42 6.65
Depreciation on right of use asset 386 3.28
Total 10.28 9.93
25 |Finance costs For the year ended | For the year ended
31-Mar-25 31-Mar-24
Interest on borrowings from banic 114 0.87
Interest on lease liabilities (refer note 4) 032 037
Total 1.46 1.24
26 |Other Expenses For the year ended | For the year ended
31-Mar-25 31-Mar-24
Repairs and maintenance-machines 0.09 0.11
Repairs and maintenance-others 1.49 163
Power and fuel 124 121
Legal and professional fees H8R 10.32
Payment to Audilors 1.67 1.70
Insurance 0.55 0.41
Travelling and conveyance 17.25 16.59
Allowance for credit losses - 813
Communication expenses 0.95 1.00
Sales and promalion expenses 5.16 730
Rales and taxes 0.88 245
Prinfing and stalionery N3z 038
Director's remuneralion 012 6.09
Freight octroi and packing expenses 372 328
Expenditure towards corporale social responsibility activilies (Refer Note 37) - A.88
Sales Commiission 440 4.78
Bad debt writien off 2.28 5.23
Miscellaneous expenses A.51 297
Tolal 53.71 80.47

26 (a) | Details of payment to auditors

For the year ended

For the year ended

31-Mar-25 31-Mar-24
Payment to Auditors
As auditor:
a. Audit fees 160 1.60
b. Reimbursement of expenses o 007 0.10
Total 1.67 1.70




ATROX TECHNOLOGIES LIMITED

CIN- U72900MH2012PLC236206

Notes to the Financial Statements for the year ended March 31, 2025
(All amounts are in INR Miilion, unless stated otheruise)

27

27A

Income tax expense For the year ended | For the year ended
31-Mar-25 31-Mar-24
Current tax
Current tax on profits {or the year - 7 A8
Adjustment of current tax of prior year (n.02) -N33
Total Current tax expense (0.02) 7.35
Deferred tax
Decrease in deferred tax assels 039 445
Total Deferred tax expense 0.39 4.45
Income tax expense 0.37 11.80
Reconciliation of tax expense and the accounting profit multiplied by India's tax rate: For the year ended | For the year ended
31-Mar-25 31-Mar-24
Profit before income tax expenses 1.27 42,48
Tax at the Indian tax rate of 25.168% (March 31, 2023 - 25.168%) 03z 1069
Tax effect of amounts:
Income chargeable at lower rate - (0.02)
Adjustment of current tax of prior year (002) (0.33)
Expenses not allowable for tax purposes - 173
Others 0.0e (0.28)
Total 0.38 11.80
[Net tax expenses recognised in Statement of Profit & Loss 0.37 | 11.80 |
Tax Movement: For the year ended | For the year ended
31-Mar-25 31-Mar-24
Opening non-current lax assets (net) 24.95 1802
Adjustment of tax relating to earlier periods 0.02 033
Current tax payable for the year - (7.68)
Refund received during the year (15.05) -
Taxes paid 883 14.28
Closing non- current tax assets (net) 18.75 24.95
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AIROX TECHNOLOGIES LIMITED

CIN- U72900MH2012PLC236206

Noles to the Financial Statements for the year ended March 31, 2025
(All amowunts are in INR Million, unicss stated otherwise)

Financial Risk Management

The Company is exposed to market risk, credit risk and liquidity risk. The Company’s senior management oversees the management of these risks. The
Company’s senior management ensures that the Company’s financial risk activities are governed by appropriate policies and procedures and that
financial risks are identified, measured and managed in accordance with the Company’s policies and risk objectives. This note explains the nature and
source of financial risks and the Company's consideration of these risks for the purpose of financial reporting,

Credit Risk

Credit risk arises from cash and cash equivalents, investments, and deposits with banks and financial institutions, as well as credit exposures to
customers including outstanding receivables. The maximum exposure to the credit risk at the reporting date is primarily from trade receivables and other
financial assets, The Company only deals.with parties which have good credit raling/worthiness given by external rating agencies or based on the
Company's inlernal assessment. '

Trade receivables vl

Trade recelvables are majorly unsecured and are derived from revenue earned through customers.

Customer credit risk is managed as per the Company’s established policy, procedures and control relating to customer credit risk management which
takes into account its financial position, past experience and other factors. The risk of credit loss mainly arises from delay in payment beyond the credit
period and occasional dispute around the product performance. For maintenance services, the Company generally bills and collects the amount in
advance leading to minimisation of the credit risk.

The provision for expected credit loss is recognised on the basis of life-time expected credit losses (simplified approach). The Company also has a detailed
review mechanism of overdue receivables at various levels within the organisation for individual credit risk assessment.

The movement for change in allowance for expected credit loss is as follows:

Particulars 31-Mar-25 31-Mar-24
Balance as at beginning of the year 2066 14.55
Change in allowance for expecled credit loss during the year (3491) 611
Balance as at end of the year 16.75 20.66

Liquidity Risk

Liquidity risk is defined as the risk that the Company will not be able to settle or meet its obligalions on time or at reasonable price. The Company’s
objective is to at all times mainlain optimum levels of liquidity to meet its cash and liquidity requirements. The Company closely monitors its liquidity
position and maintains adequate source of financing, if required, through the use of short term bank deposits. Processes and policies related to such risks
are overseen by senior management.

Trade receivables

The Company’s exposure to credit risk is influenced mainly by the individual characteristics of each customer, The demographics of the customer,
including the default risk of the industry «..X country in which the customer operates, also has an influence on credit risk assessment. The Company
assesses the credit quality of the customer, taking into account its financial position, past experience and other factors. The Company measures the
expected credit losses based on credit risk characteristics and the days past due (Refer Note 7).

Cash and cash equivalents and Security deposits

Credit risk on cash and cash equivalents is limited as the Company generally invests in deposits with banks and financial institutions with high credit
ratings assigned by domestic credit rating agencies. The Company periodically monitars the recoverability and credit risks of its other financial assets
including security deposits. The Company evaluales 12-month expected credit losses for all the financial assets and the risk assessed is insignificant for
the Company.

Maturities of financial liabilities
The table below provides details regarding the contractual maturities of significant financial liabilities:
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Notes to the Financial Statements for the year ended March 31, 2025
(All mmounts are in INR Million, unless stated otherwise)

Contractual maturities of financial liabilities: (undiscounted)

Particulars Less than 1 year 1-2 years More than 2 years Total
March 31, 2025
Lease liabilities 1.90 036 = 2.26
Trade payables 3002 - - 30.02
Other Financial Liabilities 5.77 - - 5.77
Total 37.69 0.36 - 38.05
March 31, 2024 -
Borrowings 448 - - 4.48
Lease liabilities 325 1.90 036 5.51
Trade payables 30.91 - - 30.91
Other Financial Liabilities 4.99 - - 4.99
Total 43,63 1.90 0.36 45.89
Market Risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices. Market prices
comprises three types of risk: currency rate risk, interest rate risk and other price risks, such as equity price risk and commodity price risk, Financial
instruments affected by market risks majorly includes financial assets and liabilities in foreign currency and investments in equity instruments, The
sensitivity of the relevant profit and loss item is the effect of the assumed changes in the respective market risks,

(i) Foreign currency risk

The Company's risk to foreign exchange fluctuations arises mainly from foreign currency transactions, primarily with respect to the trade payables.
Foreign exchange risk arises from future commercial transactions and recognised assels and liabilities denominated in a currency that is not the
Company's functional currency (INR).

The Company's exposure to foreign currency risk at the end of the reporting period expressed in INR, are as follows:

Particulars 31-Mar-25 31-Mar-24
Trade Payables

UsD 6.07 9.78
EUR 0.76 0.06
Sensitivity

The sensitivity analysis includes only outstanding foreign currency denominated monetary items and adjust their translation for the period end for a 10%
average change in foreign currency rates. A positive number below indirates an increase in profit or equity where the Rupees strengthened 10% against
the relevant currency. For a 10% weakening of the Rupees against relevant currency, there would be a comparable impact on the profits or equity, and the
balances below would be negative,

Sensitivity Analysis
. Impact on profit after tax

P

e 31-Mar-25 31-Mar-24
USD Sensitivity
INR/USD - inctease by 10% (0.61) (0.98)
INR/USD - decrease by 10% 0.61 0.98
EUR Sensitivity
INR/EUR - increase by 10% (n.08) (001)
INR/EUR - decrease by 10% 0.08 0.01

* Holding other variables constant
ii) Price risk

(a) Exposure

Securily price risk is the risk that the fair value of a financial instrument will fluctuate due to change in market traded prices. The company invesls its
surplus funds primarily in liquid schemes of mutual funds and investments in non-listed equity shares which are categorised as low risk products from
liquidity and interest rate perspectives. The carrying amount of the Company's investments are designated as at amortised cost at the end of the reporting
period [Refer Note 5(a)].
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b) Sensitivity
Company has invesled in the growth model of these securities as at the year end. The sensitivity analysis below is presented with reference to changes in

NAYV of these securities:-

Particulars 31-Mar-25 31-Mar-24
NAV-Increase by 1%* - 0.59
NAV- Decrease by 1%* - (0.59)

* holding all other variables constant

iii) Interest rate risk
Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates. The

Company’s expostre to the risk of changes in market interest rates relates primarily to the Company’s borrowings.
a) Interest rate risk exposure

On Financial Liabilities

The exposure of the Company’s financial liabilities to inlerest rate risk is as follows:

Particulars 31-Mar-25 31-Mar-24
Variable rate borrowings - 448
Total - 4.48
b) Sensitivity
Profit or loss is sensitive to higher/ lower interest expense from borrowings as a result of changes in interest rales as below:

Particulars 31-Mar-25 31-Mar-24
Inlerest expense rates- Increase by 50 basis points (50 bps)* = 0.02
Interest expense rates- Decrease by 50 basis poinlts (50 bps)® - (0.02)

* holding all other variables constant
The amount is below rounding off narms followed by the company.

Capital management

Risk management

For the purposcs of the Company’s capital management, capital includes equity attributable to the equity holders of the Company and all other equity
reserves. The primary objective of the Company’s capital management is to ensure that it maintains an efficient capital structure and maximize
sharehnlder value. The Company manages its capital structure and makes adjustments in light of changes in economic conditions and the requirements of
the financial covenants. To maintain or adjust the capital structure, the Company may adjust the dividend payment to shareholders or issue new shares.
The Company is not subject to any externally imposed capital requirements. No changes were made in the objectives, policies or processes for managing
capital during the year ended March 31, 2025,
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30 Fair Value Measurements

a) Financial instruments by category

March 31, 2025 March 31, 2024
FVTPL Amortised cost FVTPL Amortised cost
Financial assels
Security deposils - 669 - 616
Trade receivables - 115.06 - 104 A4
Cash and bank balances - 25.73 - 0.47
Other balances with banks - 33823 - 35616
Investments 16.00 - 59.12 -
Other financial assets - 87.11 - 2133
Total financial assels 16.00 572.82 5912 497.76
Financial liabilities
Borrowings - - - 4,48
Trade payables = 30.02 - 3091
Other financial liabilities - 577 - 4,99
Total financial liabilities - 35.79 - 40.38

b) Fair value hierarchy

Items of recurring fair value measurements only include investments in mutual funds which are classified as
Level 1 investments. Fair value of items measured at amortised cost as presented in table in note a) above are not
materially different from their carrying value primarily due to their short -term nature and at market rale of

interest.

Level 1: Level 1 hierarchy includes financial instruments measured using quoted prices (unadjusted).

Level 2: The fair value of financial instruments that are not traded in an aclive market (for sxample investment in
non-listed equity shares) is determined using valuation techniques which maximize the use of chservable market
data and rely as little as possible on entity-specific estimates. If all significant inpuis required to fair value an

instrument are observable, the instrument is included in level 2.

Level 3: If one or more of the significant inputs is not bascd on observable market data, the instrument is included

in level 3.

There are no transfer of levels during the year.

For other financial assets and liabilides that are measured at amortised cosl, the carrying amounts approximale

the fair value.
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31 Employee benefit ohligations
{a) Defined contribution plan and amounts recognised in the stalemeant of prafit and loss

[ [ March 31,2025 | Marrh 31, 2024 |
|Contribution to provident fund | 222 | 247

e

(b) Defined benefit plans

A, Gralufty
The Company provides for gratuity for employees in India as per the Payment of Graluily Act, 1972, Employees who are in continuous service for a petiod
of § years are eligible for gratuity. The amount of gratuity payahle an tetirement /termination is tha employees last drawn basic salary per month computed
proportionalely far 15 days salary multiplied for the number ef years of service. The gratuity plan is a funded plan and the Company makes contribubions to
fund managed by Life Insurence Corporation of India. Contributions are made as per the working by LIC of India.

1 Changes in obligation

March 31, 2025 March 31, 2024
(1) Qpening balance A00 534
(1) Curten| service cost 084 DAS
ity Tvterest cost 041 037
{iv) Actuarial Losses/ (Gains) 012 013
(v) Benzfits Paid (0.73) (0.23)
Present value of ohligalion a5 al year end 661 500

11 Changes in Fair Value of Plan Asets

March 31, 2025 March 31, 2024

Fair value of Plan Assets, Beginning of Period 610 493
Interest Income Flan Assels 043 034
Actual company Contribution 1.48 0.99
Actuarial Gaing elird nns
Benefits Faid Dom Fund {0.73) (0.23
Fair value of Plan Assels, at the end of period 7.30 6.10
1 Net liability/ (asset) recognised in the balance sheet
March 31, 2025 March 31, 2024
Present value of obligation 6.64 600
Fair value of plan asset 7.30 610
Net assat recognised as at year end 11.66 0.10
Other current assets
Gralulty- Plan sssets 0 A4 010
TV Fapense recognired in the statement of profit and Joss
March 31, 2025 March 31, 2024
(i) Carrent service cost . 084 065
(if] Interest cost (nel) (N 03 0.01
Net expenses recognised in the stalement of profit and lnss 0.81 .66
v Remeasurement of (Gainl/loss recognised in other comprehensive income
March 31, 2025 March 31, 2024
(i) Actuanial changes arising from chanyes in financial assumptions 016 004
(1) Actusrial changes arising from changes in sxperience adjustrenls (002} (018)
{iii} Retum on plan assets (ewolding Interssi) (007) 08|
Met expennes/ (gain) recognised in other comprehensive income 0.12 (0.18)
VI Pn'ndna] actuarial phi
March 31, 2025 March 31, 2024
(1) Diisconnt rate {per annum] 645% 7.10%
(1) Salary growih rate 500% 500%
{iii) Expected Rate of Retum on Assets 6.45% 7.10%
{iv} Mortality Rate TALM 2012-14 LALM 2002-14
(v) Retiremenl age &0 years 60 years

(vi) Withdrawal rate (per anoum) 28 W% 25.00%




AIROX TECHNOLOGIES LIMITED
CIN- U72900MH2012PLCII6206
Notes to the Financial Statements for the year ended March 31, 2025
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VI Quanlitalive sensitivity analysis for significant assumplions is as below:

Tnirease [ (decrease) in net present value of defined benefits obligations at the end of the year March 31, 2025 March 31, 2024
Discount rate

Increase by 1% 021 (020}
Decrease by 1% : 022 022
Salary Increase

Incresse by 1% 020 0.19
Decrease by 1% ni9 (18]
Withdrawal rate

Increase by 1% oty (a01)
Decrease by 1% oo am

Sensitivity due to mortality s not material and henca, impact of change dus to this sssumption s not calculsted.

VIOI  Matw file of defined benefit obligatons
Farticulars March 31, 2025 Marrh 31, 2034
Oto 1 year 1.56 136
1te 2 year 135 im
2103 year 1.13 103
Jtod year k-7 082
4o 5 year 0re 072
3 onwards 2.65 299

x Asset Category
| [ Me-v31,2005 | March 31, 2024 |
lln.\-urer Manayed Funds and T-Bills (Mon-Oucted Value) I 10N | 100%

X The aversge duration of the defined benefit plan obligstion at the end of the March 31, 2025 is 4.4 years (March 31, 2024: 502 years)

] t

X1 The estimates of rate of escalation in salary considered in actuarial valuation are after taking into account mBation, seniority, pr tian and other
factors including supply and demand in the employment market,

XII  The sensitlvity analyses above have been determuned based on a method that exlrapolates the impact on defined berefit obligation as & resull of ressonable
changes in key assumptions occurring at the end of each reporting period.

XIOT  The abeove sensitivity anslyses are based on a change in an assumplion while holding all ather assumpti tant In practice, this is unlikely o ooour,
and changes in strme of the assumptions may be corelated. When calculsting the itivity of the defined benefil ohligation to significant actuarial
assumptions the same method {present value of the defined benefit obligation calculated with the projected unil credit method at the end of the reporting
period) has been applied as when caleulating the defined benwfit Hability reognised in the balance shest.

B. Risk Fxposure
The Gratuity scheme is a Defined Benefit Plan that provides for a lump sum payment made on exil either by way of retitement; death, disability or
voluntary withdrawal. The benefits are defined on the basis of final salary and the period of service and paid as lomp sum at «sit. The Plan design means
the risks commanly affecting the liabflities and the financial results are expeied 1o be:

(i} Discountrate
The defined benefit ohligation caloulstion uses a discount rate based on government bonds, If bond yields Fali, the defined berefit obligation will tend to
increase.

(i) Salary escalation rate
More than evpected incresse in the fulure salary levels may result in change in the Liability,

(iii) Employes Turnover rate/Withdrawal rate
If the achual withdrawal rate in the future turns oul to be more or lees than expes ted hen it may result in change in the lishility

(iv) Mortality / Disability
1f the actual mortality rate in the fufure tums oul to be more or less than expecled Uhen it may result in changs in the Lishility

(¥) Asset volatility
All plan awsets are mainiamed in a trust managed by a public sector fnsurer viz LIC of India, LIC has a sovereign gusraniee and has been providing
consistent and competelive retums over the years The company has epted for a traditional fund wherein all = - are invested primarly in risk avesse
markets. The company has no control over the management of funds but this option provides 2 high level of safeiy for the total corpus. Also interes rute
and inflation risk are taken care of
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32 Related party disclosures:

In accordance wilh the requinements of Ind AS 24, following are details of lhe kansections during the year with the related parties of the company.

{a) Names of related parly and related party relationship

Ultimate Controlling Party

Other parties controlled by the Ultimate Controlling party

Key Management Personnel (KMP) and their relatives having contral over the Company

Non-zxeculive direciors

M, Sanjay Jaiswal, Managing Director

M/s. Holel Avan International

Mrs. Ashimma Jaisw al- Directar

Mr, Janardhan Prathadrao Gupta
Mr, Ravi Shivramakrishna Raman

Mr, Akshad Jaigwal

(b) Details of related pasty transactions and outstanding balances for the years ended March 21, 2025 and March 31, 2024
The following table provides the total amount of transactions that have been entered into with relafed parlies and balance as the yeur end.

s 10
For the year ended | For the year ended March
March 31, 2025 31,2004
[Transacti n uri ©
1|Lease Payments
Key Management Personnel and their relatives
Principal portion
Sanjay Jaiswal 187 158
Ashima Jaivwal 106 0.06
|Interest Fortion
Sanjay Jawwal 011 .23
_|Ashima Jaiswal 021 014
2|Managerial Remuneralion
Key Managemenl Fersonnel and their relatives
Sanjay Jaiswal 19.20 12.20
Ashima Jaiswal 11.00 -
3| Silting Tees
_|-Ashima Jaiswal 002 007
Janardhan Pralhadrao Gupta _00d| - 2 0o
- | Ravi Shiviamakrishna Raman 005 (]
~ | Akshad Jaiswal oo -
4| Business Commission
Astiima Jaiswal - 514
5| Consultancy fees
Ashima Jaiswal - filegi]
Akshad Jaiswal 030 -
A
BlAcquisition of right of nse assel
Ashima Jaiswal - 32
7|Other parties controlled by the Ultimale Controlling party
M/s. Hotel Aven International nos nos
Jan. i
1|Lease Liabilities
Sanjay Jaiswal 033 240
Azhima Jaiswal 173 76
2|Security deposit receivable®
Sanjay Jaiewal &M 5.62

*Ire Tudes unwinding of interest
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33| Contingent liahilties and commitments

As at March 31, 2025

Claims against the company not acknowledged as debis:

[ AsatMarch 31,208 |

Sales tax and Service t2x matters 8.40 B.40|
540 B.A0

The above matter related to salss tax and service Lax demand pertains to-

The tax authurities had issued the demand notive requiring the Company to pay wrongly availed Cenvat credit in refation o trading activity slong with interest which

has already been reversed by the Company in accordance with Cenvat credit Rules, 2004 ('CCR, 20097,

The Company has filed an appeal against Order-in-Ap peal ({OLAY) passed by the Commissinner Appeals and the maiter is yel to be decided.

It is not praclicable for the Company to estimate the timings of cash outflows, if any, in respect of the above pending resohition of the respective pracesdings. The Company

doses nol sxpect any reimbursements in respect of the above contingent liahilites.

34|Earnings per share

Asal Mar=® ™ 2025 As at March 31, 2004

(a) {Met prafil for the year 089 30 68
(b)|Weighted average number of equity shares outstanding during the year 22,282 350 22282350
Basic earnings per share** 0.04 138

** Diluted zamings per share is same as hasic eaming per share

35 Segment Information

The Company is engaged in the business of sale of vaygen generatars and other ancillary aclivities. The Company has determined that the Chirf Operating Decision Makar
(CODM) is Mr. Sanjay Jaiswal (Managing Direclor), based on its internal reporting struciure and funclions. The CODM examines the performance and make devisions for
resource allacation. The COTM reviews these aclivilies as one single segment to evalvate the overall performance of Company's operations Accardingly, the segment
Tevenue, segment results, total carrying amount of segment assels and segment liability, tolal cost incurred to acquire segment assets and total amount of charge for
depreciation during the year, is as reflected in the Finencial Information. Geographical segment revenue from sxternal cusiomers by location of customets are not given as

100% of the revenue from opesstions are from India.

Major Costomer: Revenue from 2 custormers (March 31, 2024, 2 custamers) of the Company's business are INR 37 36 million (March 31, 2024 INR 22,05 million} which is more

than 10% of the Company’s total revenue,

36 Details of dues to micro and small enterprises as defined under the MEMED Act, 2006

The infarmation as required to be dis-losed under Micro, Small and Medium Enderprises Development Act, 2006 'MSMED Act’) has been determined to the sxtent such
parties have been jdentified on the basis of information available with the company. The amount of principal and Interest outstanding dunng the year is given below:

As at March 31, 2028

Trincipal amount due to suppliers registered under the MSMED Act and resnaining unpaid as at year end

b} [Interest due to suppliers registered under the MEMED Act and remaining unpiald s at year end

) [Principal amounis paid to suppliers registered under the MSMED Act, beyond the appoinked day during the
year

d}|Triterest paid, other than under Section 16 of MSMED Act, to suppliers registered under the MEMED Act,
beyand the appointed day during the year

)| Interest paid, under Section 16 of MSMED Act, to suppiiers registered under the MSMED Act, beyand the
appointed day during the ysar

Interest due and payable towards suppliers registered under MSMED Act, for payments already made
Further interest remaining due and payable for earlier years

B

1149
Q55
1385

011
0.4

As at March 31, 2024
4.54
0.44
01

0.05
030
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Notes to the Financial Statements for the year ended March 31, 2025
(AL amounis are fre INR Millio, 1wnless slated oticrie) -

Corporate Social Responsibility {CSR)

s per Sectinn 135 of the Campanies Ack 2013 a company, meeling the applicability threshold, needs to spend at least 2% of its average net profit for the immedialely preceding three
financial yeers on corporate social respansibility (CSR} #clivities, The areas for CSR aclivities are eradivalion of hunger and malnutrition, promating education, art and culture, heaithcare,

destilute care and rehabili tainahility, dissster relief, COVID-19 relief and rural development projects.
Particulars Year ended Year ended

March 31, 2025 March 31, 2024
Amount spent during the year on various projects - 688
| Amount required to be spent as per Sevtion 135 of Companies Act, 2013 - 1023

| Arnount spent during the year an:
(1) Comstruction of an asset - =
(i) on purposes ather than {f) above - &85
Accrial lowards unspen! obligations in relation bo:
- Dingoing, Progect -
- Dither than ongoing Prapect - =

Amount 221 off from excess spenl in the previous year® - 3135

* As per the provision of Section 135 of the Companies Act, 2013, the Company speal excess amount tawards CSR in the previous year and have claimed setoff of this excess amount in the
currenl year bo the event of spenl required.

During the financial year 2122, the Company had identifisd the lollowing ner-compliances with labous lews and had taken following steps for regularizing the same:

1) Emplayees' Provident Funds & Miscellansous Provisions Act, 1952 - The Company inadvertenily had nol paid its share and employee's shate of provident fund for cerlain employees
since theit joining, Subsequent to the year ended March 31, 2002, the authorities visited the Company on May 23, 2002 and based on their review of relevant records, instructed the Company
Lo remil the dues for the period from April 2013 to April 2027 amounting to INR 1.38 million without previding the delails of the amount computed by them. Accordingly, the Company
paid the said amount on June 09, 2023, August 17, 2022 and December 20, 2023,

2) Employees' State Insurance Act, 1948 - The Company had nol oblained registration under the ESI Act and ronsequently not paid the duss paysble to the autharities in respect of its
emnployees covered there unider. Subsequent to the year ended March 31, 2023, the Company had registered ftself with the suthorities, w e.f April 01, 2022 and with the invelvement of
temal econsul has di ined and reconded total Lability of INR 2,76 million for the expetted Hability including interes! and penalties for nom registration and nan-payment of dues
for the prior years. The Company has appros. =" e relevant authorities for their sssessment of the dues and guildance with the payment thereol and awaits response.
3) The Fayrment of Bonus Act, 1985 - The Company had not paid the statutory bonus payable ta its eligitie employees in the prior years, The managemenl with the involvement of extemal
consullants had determined and recorded total liability of INR 459 million as on March 31, 2022 for the prior years. Subsequenl to the year end, the Company has made payment
aggregating INR 2.39 million and INR 0.11 miilion to the exisiing employees on August 04, 2022 and January 17, 2023 and Is making efforts to identify the erstwhile employees and settie
their dues, as applicable.
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Motes to the Financlal Statemenis for the year ended March 71, 2025
(AN gmewnie gre i TNR Millien, trdess shaled ollersiv)

40 Ot 1 reiquired by Sehwdule I11

&) Details of hanami groperty held
N procwendings huve buem initiatedd on ar am pending agaret the Compny for biskding henam property undar the Berarni Transss fion [Prohibition} Art. 1988 (4% of 1584) and Rules

trade therwunder.

bl Witful defaulier
“Tha Company has ot been dnclared as willul defsulior by any bank or inancial

Ar g orany g

¢} Relatiomahip with strack off connganics
The Compary s ne trenestioes with the companes struch off under Companies Art 013 or Companses Act 1556

d} Complisnes with number of laysts of companing
The Cronpasyy has complisl with the sumber of Japees proarrined wnder the Crmparss Ao 3013
¢} Compliance with approved schemels) of arrang=msenis
The Tompuany has not siessd into any schems of srrsngemenl which has an acomoting mpet fo e poars ended Mirch 31, 2025 and March 51, W04,

1) Utllisation of borresed Fonds and share premivm
The Company bag not advenced or loaned or invested fondds o any nther pemsen(s} or entiipiied, including forsign eniities (§ Harles) wilh the wndsrslanding that the
Interrnmliary skalk

2 direeily oF indirs Uy b ar vt in olbat presers o salities ideslified in 2ny manner whebsesver by or an bebalf of the Compary (Uimate Benaficurio) or
b, prowide any guarsriee, secarily ar the ke fo o on belalf of the ultimete beewdiciarie

The Compeny has not receved any furd from any persents) or sntity{les), Inchling fomegn entiies (Funding Party) with the undemasinding {whethes mosrded inwriting ne otherwise)
that the Company shalk

a, dirwetly e alinm iy bomd or vl in cther presens of sotilie identifind in any manser whateosves by or on hehalf of the Fuanding Party {Utimate Broeficiaresi or

. previde any guaniniee, sorurity o the like an hehall of the ultimets beneficiaries

8} Undislosed inome
There & 0 mecme surmnderd or dis heed 25 owome during the cuwnt or previons Fess tn the 1 sssessmeats under the Inrome Tax Act, 1961, that has pot b meorled in the
Powkes of o ouris,

h) Details of crypie sussency or victual comency
The Cetnpary ha tiet teaded oe irveded in crypin rirmency or vitaal currency durig (he jrass ended March ¥1. 2005 and March ¥1. 2004,

i) Velushion of PP&E, gitile asset and & sripeity
The Cormpry bas mot revalued its propeity, plast and squipnsnt {induding rightfase sssets) during the yosre snded March 31, 2002 and March 31, 224

1) Title deede of fmmovable properties not held in name of the company
Thu title deads of all the smmevablz propertion fother thae properties wibe the compeny = the lesses and the s agreesents ary duly sssouied in Pavor of the Tosses), 25 dis-lowed in
rodes 3 to thee (ire i sbebements, are held b the name of the Sompany.

k) Borrow inge sevnred againsd the current dssels
List of Bunks bo wlich ststsment of inverdoriss and trade seosvabdes are submitted
Bunk of Maburashtrs Linited {170 Sepmbar 18 3024)

{Ameunt tn Millina)
Chuartes ended | Pasticulars of securition peos | ded Amoant  anl Amount anf Armeunt IR for material di
per books T 1 im thefdiffs
mevonnt quarberly
[anadived) s larmal
unandited)
Jemezy e Pk 452 ] T —————— ]
“Teadr rocwivalie = W o 5536 ing it
Mz [T 5161 563 30,47 | The dilfervrice @ on accoont of ferked snd
Trade swivables 10464 114 ity
Dectt Invemtores 437 £] o {2 59| The citfrencs s om aount of pevied end
Trade peesivables i) 7.3 clesing Fnmien
S o 48 70 48 & (3 17| The differvect i on accwun of pesiol end
e 7T 7435 clowinng eryien:
— by vy 48154 | 4£5.59 1645 |m differwre i an sorount of period end
Tradn s wivahles 11977 | 176 53 014 Jetwing snsries.
I Riegiubiulion of charges or satisfaction with of C 1
These are nd chargen or sabisfaction which ars et 2o be regeieeed with the Beguiner of Campanies bayond the sty peeiod.
m) Urilisation of berwtogs availed from banks

Tha brarmssringe shimniad by (he Campany from banks have boen applied o the purposss for witddh such e were was tshen.

For Price Waterhorse Chartesed A o LLP For and on behalf of the board of Dinectors af
Firm Rgustvaern Humdr, - BLITHN, NSNS Alsooe Tech nologies Limited
e _ Digitally signed by i
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