AIROX TECHNOLOGIES LIMITED (Formerly known as Airox Technologies Private Limited)
Balance Sheet as at March 31, 2022
(All amounts are in INR Million, unless stafed otherwise)

Asat Asat As at
Notes March 31, 2022 March 31, 2021 April 1, 2020
Assets
Non current assets
Property, plant and equipment 3(a) 99.47 16.67 18.03
Right-of-use assets 4 2925 3322 2727
Capital work-in-progress 3(a) - - #
Financial assets
Security deposits 5.85 527 4.69
Other financial assets 5(d) 18.63 2146 1.69
Current tax assets (net) 27B - - 052
Deferred tax assets (net) 16 12.50 31.62 7.83
Other non current assets 9A 2.08 - -
Total non-current assets 167.78 108.24 55.03
Current assets
Inventories 6 529.57 207.53 68.02
Financial assets
Investments 5(a) 533.72 0.10 =
Trade receivables 7 115.58 266.65 33.32
Cash and cash equivalents 8 25.96 43.61 1232
Bank balances other than cash and cash equivalents 5(b) 441 1.58 0.59
Other financial assets 5(c) 10.26 340 =
Other current assets 9B 79.18 4.40 7.75
Total current assets 1,298.68 527.27 122.00
Total assets 1,466.46 63551 177.03
[AONR e
Equity and Liabilities
Equity
Equity share capital 10 22282 464 4464
Other equity
Reserves and surplus 1 852.37 13245 (26.43)
Total equity 1,075.19 177.09 18.21
Liabilities
Non-current liabilities
Financial liabilities
Borrowings 12a - 8.00 6.73
Lease liabilities 4 2.58 592 724
Contract liabilities 17B 50.36 47.99 6.68
Employee benefit obligations 14 3.97 296 247
Total non-current liabilities 56.91 64.87 2312
Current liabilities
Financial liabilities
Borrowings 12B - 64.04 57.09
Lease liabilities 4 334 3.04 2.81
Trade payables
Total Outstanding dues of micro enterprises 18 3.67 43.56 1.82
and small enterprises
Total Outstanding dues of creditors other 18 133.74 143.00 27.95
than micro enterprises and small enterprises
Other financial liabilities 13 298 - -
Contract liabilities 17B 98.98 44.75 30.57
Employee benefit obligations 14 0.38 0.29 0.25
Current tax liabilities (net) 15 48.80 66.66 .
Other current liabilities 17A 4247 2821 1521
Total current liabilities 334.36 393.55 135.70
Total liabilities 391.27 458.42 158.82
Total equity and liabilities 1,466.46 63551 177.03
The above Balance Sheet should be read in conjunction with the accompanying notes.
This is the Balance sheet referred in our report of even date.
For Price Waterh Chartered A LLP For and on behalf of the Board of Directors of
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Place: PutIE Place: fruwra

(’Place: R“}\Q Place: }may
282 Date: L‘P 20,2047 Date: AQP 29, 2000
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Chief Financial Officer
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ATROX TECHNOLOGIES LIMITED (Formerly known as Airox Technologies Private Limited)

CIN- U72900MH2012PLC236206
Statement of Profit and Loss for the year ended March 31, 2022
(All amounts are in INR Million, unless stated otherwise)

For the year ended For the year ended
Notes March 31, 2022 March 31, 2021

Income

Revenue from operations 19 2,265.97 729.87
Other income 20 31.44 2.68
Total income 2,297.41 732.55
Expenses

Cost of raw materials consumed 21 788.37 462.02
Changes in inventories of finished goods and stores and spares 29 40.90 (74.38)
Employee benefit expense 23 82.08 4391
Depreciation and amortisation expense 24 6.26 5.76
Finance costs 25 13.40 14.07
Other expenses [includes net impairment losses of financial assets of INR 4.80 26 161.20 66.15
million (March 31, 2021: INR 18.28 million)]

Total expenses 1,092.21 517.53
Profit before tax 1,205.20 215.02
Income tax expense
Current tax 27 285.69 80.04
Deferred Tax 27 19.13 (23.75)

Total tax expense 304.82 56.29
Profit for the year 900.38 158.73
Other comprehensive income/ (loss)

Items that will not be reclassified to profit or loss

Remeasurement of post employment benefit obligations (0.16) 0.20
Income tax relating to these items 0.04 (0.05)
Other comprehensive income/ (loss) for the year, net of tax (0.12) 0.15
Total comprehensive income for the year 900.26 158.88
Earnings per equity share - Basic and Diluted (in Rs.) 35 40.34 711

(Face value of share - Rs. 10 each) (refer note 10)

The above Statement of Profit and Loss should be read in conjunction with the accompanying notes.

This is the Statement of Profit and Loss referred in our report of even date

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: - 012754N/N500016
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AIROX TECHNOLOGIES LIMITED (Formerly known as Airox Technologies Private Limited)
CIN- U72900MH2012PLC236206

Statement of Changes in equity for the year ended March 31, 2022

(All amounts are in INR Million, unless stated otherwise)

A. Equity share capital: Notes No. of shares Amount

10
As at April 1, 2020 4,464,350 44.64
Change in equity share capital 5 -
As at March 31, 2021 4,464,350 44.64
Change in equity share capital 17,818,000 178.18
As at March 31, 2022 22,282,350 222.82
B. Other equity

Reserves and surplus
Particulars Capital redemption | Securities premium| Retained earnings Total

reserve

As at April 1, 2020 [ - 0.07 (26.50) (26.43)
Profit for the year - - 158.73 158.73
Other comprehensive income/ (loss) - 0.15 0.15
As at March 31, 2021 - 0.07 132.38 132.45
Profit for the year - 5 900.38 900.38
Other comprehensive income/ (loss) - - 0.12) (0.12)
Transaction with Owners in their capacity as Owners:
Bonus shares issued during the year - - (178.57) (178.57)
Premium paid on shares bought back during the year - (1.77) (1.77)
Transferred from Retained earnings 0.39 - (0.39) -
As at March 31, 2022 0.39 0.07 851.91 852.37
The above Statement of Changes in Equity should be read in conjunction with the accompanying notes.
This is the Statement of Changes in Equity referred in our report of even date.
For Price Waterhouse Chartered Accountants LLP For and on behalf of the Board of Directors of
Firm Registration Number: - 012754N/N500016 AIROX TECHNOLOGIES LIMITED (Formerly known as Airox

Technologies Private Limited) .
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AIROX TECHNOLOGIES LIMITED (Formerly known as Airox Technologies Private Limited)

CIN- U72900MH2012PLC236206
Statement of Cash Flows for the year ended March 31, 2022
(All amounts are in INR Million, unless stated otherwise)

Sr.no Particulars March 31, 2022 March 31, 2021
A Cash flow from operating activities
Net profit before tax 1,205.20 215.02
Adjustments for:
Depreciation and amortisation expenses 6.26 5.76
Unwinding of discount on security deposit (0.39) (0.38)
Fair value gain on valuation of investments (1.33) -
Realised (gain) / Loss on Mutual Fund Investments (26.30) -
Provision for expected credit loss 1.82 0.01
Interest income from financial assets (0.29) (0.34)
Interest on delayed payments of taxes 12.31 8.35
Interest expense on lease liability 0.49 0.63
Interest and other finance cost 0.60 5.09
Operating profits before working capital changes 1,198.37 23414
Adjustments for changes in:
(Increase)/ Decrease in Inventories (322.06) (139.51)
(Increase)/ Decrease in trade recievables 149.25 (233.34)
(Increase)/ Decrease in Other Financial Assets 1.94 (3.65)
(Increase)/ Decrease in other current assets (82.91) 3.35
Increase/ (Decrease) in employee benefit obligations 1.10 0.53
Increase/ (Decrease) in Trade payables (49.12) 156.69
Increase/ (Decrease) in Other Current Liabilities and non current liabilities 58.46 60.29
(243.34) (155.64)
Cash generated from operations before tax 955.03 78.50
Income Taxes paid (303.55) (12.86)
Net cash generated from operating activities 651.48 65.64
B Cash flow from investing activities
Purchase of property, plant and equipment (84.18) (0.52)
Redemption of mutual funds 1,104.53 -
Investment in mutual funds (1,610.52) (0.10)
Payment for investments in fixed deposits (1.36) (37.01)
Proceeds from maturity of fixed deposits 0.75 16.68
Acquisition of right of use asset - (13.09)
Net cash flow used in investing activities (590.78) (34.04)
C  Cash Flow from financing activities
Proceeds from long term borrowings 0.33 9.67
Repayment of long term borrowings (8.33) (8.40)
Proceeds from short term borrowings 2,465.10 562.49
Repayment of short term borrowings (2,529.14) (555.54)
Lease payments including interest (3.54) (3.44)
Interest Paid other than on lease liabilities (0.60) (5.09)
Buy back of shares (2.16) -
Net cash flow used in financing activities (78.34) (0.31)
Net Increase / (Decrease) in Cash and Cash Equivalents (17.65) 31.29
Opening Cash and cash equivalents 43.61 12.32
Closing Cash and cash equivalents 25.96 43.61
Details of non-cash investing and financing activities:
The following are the non-cash investing and financing activities:
Bonus issue of shares 178.57 -
Acquisition of right of use asset - 1.75

The above Statement of Cash Flows should be read in conjunction with the accompanying notes.

This is the Statement of Cash Flows referred in our report of even date.
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Private Limited)

i al)

For and on behalf of the Board of Directors of
AIROX TECHNOLOGIES LIMITED (Formerly known as Airox Technologies

Neeraj Sharma
Partner
Membership no.: 108391

Place: Pu\'n (S

Date: Juphereise 20, 2012

o

Sanjay Jaiswal Ashima Jaiswal
Managing Director ~ Director
DIN No: 05359656 ~ DIN No: 05359660

Place: fiusa 9 Place: QLUU\ Place: R(};(QY\ ohqd
Date: ,lclLDate X-E.P Qg Q1L Date: KQ“‘P 0,202

Company Secretary

Radhamohan Garg
Chief Financial Ofﬁcer

Place: Q'QH
Date: E) QO 29

. =1a)"
AIROX



AIROX TECHNOLOGIES LIMITED (Formerly known as Airox Technologies Private Limited)
CIN- U72900MH2012PLC236206

Notes to the Financial Statements for the year ended March 31, 2022

(All amounts are in INR Million, unless stated otherwise)

General Information

Airox Technologies Limited is a limited company domiciled in India, with its registered office situated at Unit No. D-27, 5th Floor, Empire Mall Private
Limited, Chikalthana, Aurangabad 431006. The Company has been incorporated under the provision of Companies Act 2013.

The Company is primarily in business of selling oxygen generators and providing installation and maintenance services in relation to the same.
1. Summary of significant accounting policies

1.1 Basis of preparation

The financial statements comply in all material aspects with Indian Accounting Standards notified under Section 133 of the Companies Act 2013 (the Act), read
with Companies (Indian Accounting Standards) Rules, 2015 as amended from time to time and other accounting principles generally accepted in India (referred
“Ind AS”).

The financial statements up to the year ended March 31, 2021 were prepared in accordance with the accounting standards notified under the Companies
(Accounting Standards) Rules, 2006 (as amended) and other relevant provisions of the Act.

The financial statements are the first financial statements of the Company under IndAS. Refer note 28 for an explanation of how the transition from previous
GAAP to IndAS has affected the Company's financial position, financial performance and cash flows.

Historical cost convention
These financial statements have been prepared on a historical cost basis, except for certain financial assets and liabilities that are measured at fair value.

1.2. Current versus non-current classification
The Company presents assets and liabilities in the balance sheet based on current/non-current classification.

An asset is current when it is:
Expected to be realised or intended to be sold or consumed in the normal operating cycle;
Held primarily for the purpose of trading;
Expected to be realised within twelve months after the reporting period; or
Cash or cash equivalents unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting
period.
All other assets are classified as non-current assets.

A liability is current when:
It is expected to be settled in the normal operating cycle;
It is held primarily for the purpose of trading;
Itis due to be settled within twelve months after the reporting period; or there is no unconditional right to defer the settlement of the
liability for at least twelve months after the reporting period.
All other liabilities as non-current liabilities.

Deferred tax assets and liabilities are classified as non-current assets and liabilities.

The operating cycle of an entity is the time between the acquisition of assets for processing and their realization in the form of cash or cash equivalents. The
Company has determined that its operating cycle is 12 months.

1.3 . Segment reporting

Operating segments are reported in a manner consistent with the internal reporting provided to the chief operating decision maker. The Managing Director of
the Company assesses the financial performance and the position of the Company and he is the chief operating decision maker of the Company.

1.4. Foreign currency translation

(a) Functional and presentation currency

The items included in the financial statements of the Comapny are measured using the currency of the primary economic environment in which the company
operates (that is, “functional currency’). The financial statements are presented in INR which is the Company’s functional and presentation currency.

(b) Transactions and balances

Foreign currency transactions are translated into the functional currency using the exchange rates at the dates of the transactions. Foreign exchange gains and

losses resulting from the settlement of such transactions and from the translation of monetary assets and liabilities denominated in foreign currencies at year
end exchange rates are recognised in profit or loss.




AIROX TECHNOLOGIES LIMITED (Formerly known as Airox Technologies Private Limited)
CIN- U72900MH2012PLC236206

Notes to the Financial Statements for the year ended March 31, 2022

(All amounts are in INR Million, unless stated otherwise)

1.5. Revenue from contracts with Customers

The Company sells oxygen generators (equipment) and provides related installation and maintenance services to the customers. The contracts with the
customers at the time of sale of equipment generally include the following promises:

- supply of equipment

- installation of equipment at customer location

- performance warranty (including service during the warranty period)

- annual/ comprehensive service for a specified period

- financing (resulting from timing of collection of consideration and delivery of services)

The Company also sells annual and comprehensive service contracts separately to the customers for previously supplied equipment.

The Company has identified the above promises to be separate performance obligations under the contract. The promise relating to financing is not considered
material and hence not separately accounted.

Transaction price agreed in the contract is allocated to the identified separate performance obligations based on the relative standalone selling prices of the
respective obligations. Revenue is recognised excluding the taxes and duties (like goods and services tax (GST)) collected on behalf of the Government.

The Company provides warranties against any product defects that existed at the time of sale. These assurance-type warranties are accounted for under Ind AS
37 Provisions, Contingent Liabilities and Contingent Assets when the expected cost of such repairs/replacement is likely to be significant.

(i) Revenue from sale of finished products

Revenue from supply of equipment is recognised when control of the goods is transferred to the customer, which is generally when the equipment is delivered
at the customer site (point in time) based on terms of sales agreed with the customer.

ii) Installation services

The Company, in view of short period of installation, recognises revenue from installation services upon completion of such services and on receipt of
confirmation from customers.

iii) Maintenance contracts - annual and comprehensive

Revenue from service contracts is recognised over time on straight line basis which is the most appropriate measure of the progress towards complete
satisfaction of these performance obligations.

iv) Service warranties

The Company provides preventive maintenance services in certain cases at the time of sale of generators. A portion of the transaction price is allocated to the
preventive maintenance services and recognised based on the time lapsed.

1.7. Income Tax

The income tax expense or credit for the period is the tax payable on the current period’s taxable income based on the applicable income tax rate adjusted by
changes in deferred tax assets and liabilities attributable to temporary differences and to unused tax losses.

The current income tax charge is calculated on the basis of the tax laws enacted or substantively enacted at the end of the reporting period. Management
periodically evaluates positions taken in tax returns with respect to situations in which applicable tax regulation is subject to interpretation and considers
whether it is probable that a taxation authority will accept an uncertain tax treatment. The Company measures its tax balances either based on the most likely
amount or the expected value, depending on which method provides a better prediction of the resolution of the uncertainty.

Deferred income tax is provided in full, using the liability method, on temporary differences arising between the tax bases of assets and liabilities and their
carrying amounts in the financial statements. Deferred income tax is also not accounted for if it arises from initial recognition of an asset or liability in a
transaction other than a business combination that at the time of the transaction affects neither accounting profit nor taxable profit (tax loss). Deferred income
tax is determined using tax rates (and laws) that have been enacted or substantively enacted by the end of the reporting period and are expected to apply when
the related deferred income tax asset is realised or the deferred income tax liability is settled.

Deferred tax assets are recognised for all deductible temporary differences and unused tax losses only if it is probable that future taxable amounts will be
available to utilise those temporary differences and losses.

Deferred tax assets and liabilities are offset where there is a legally enforceable right to offset current tax assets and liabilities and where the deferred tax
balances relate to the same taxation authority. Current tax assets and tax liabilities are offset where the entity has a legally enforceable right to offset and intends
either to settle on a net basis, or to realise the asset and settle the liability simultaneously.

Current and deferred tax is recognised in profit or loss, except to the extent that it relates to items recognised in other comprehensive income or directly in
equity. In this case, the tax is also recognised in other comprehensive income or directly in equity, respectively.




AIROX TECHNOLOGIES LIMITED (Formerly known as Airox Technologies Private Limited)
CIN- U72900MH2012PLC236206

Notes to the Financial Statements for the year ended March 31, 2022

(All amounts are in INR Million, unless stated otherwise)

1.8. Leases

As a lessee

Leases are recognised as a right-of-use asset and a corresponding liability at the date at which the leased asset is available for use by the Company.

Assets and liabilities arising from a lease are initially measured on a present value basis. Lease liabilities include the net present value of the following lease
payments:

* fixed payments (including in-substance fixed payments), less any lease incentives receivable

* variable lease payments that are based on an index or a rate, initially measured using the index or rate as at the commencement date

¢ amounts expected to be payable by the company under residual value guarantees

* the exercise price of a purchase option if the company is reasonably certain to exercise that option, and

* payments of penalties for terminating the lease, if the lease term reflects the company exercising that option.

Lease payments to be made under reasonably certain extension options are also included in the measurement of the liability. The lease payments are discounted
using the interest rate implicit in the lease. If that rate cannot be readily determined, which is generally the case for leases in the company, the lessee’s
incremental borrowing rate is used, being the rate that the company would have to pay to borrow the funds necessary to obtain an asset of similar value to the
right-of-use asset in a similar economic environment with similar terms, security and conditions.

To determine the incremental borrowing rate, the Company:

* where possible, uses recent third-party financing received by the individual lessee as a starting point, adjusted to reflect changes in financing conditions since
third party financing was received

* uses a build-up approach that starts with a risk-free interest rate adjusted for credit risk for leases held by company, which does not have recent third party
financing

* makes adjustments specific to the lease, e.g. term, country, currency and security.

If a readily observable amortising loan rate is available to the individual lessee (through recent financing or market data) which has a similar payment profile to
the lease, then the Company uses that rate as a starting point to determine the incremental borrowing rate.

Lease payments are allocated between principal and finance cost. The finance cost is charged to profit or loss over the lease period so as to produce a constant
periodic rate of interest on the remaining balance of the liability for each period.

Right-of-use assets are measured at cost comprising the following

*the amount of the initial measurement of lease liability

cany lease payments made at or before the commencement date

*any initial direct costs

erestoration cost

Right-of-use assets are generally depreciated over the shorter of the asset's useful life and the lease term on a straight-line basis. If the Company is reasonably
certain to exercise a purchase option, the right- of-use asset is depreciated over the underlying asset’s useful life.

Payments associated with short-term leases are recognised on a straight-line basis as an expense in profit or loss. Short-term leases are leases with a lease term of
12 months or less.

1.9. Impairment of assets

Assets are tested for impairment whenever events or changes in circumstances indicate that the carrying amount may not be recoverable. An impairment loss is

recognised for the amount by which the asset’s carrying amount exceeds its recoverable amount. The recoverable amount is the higher of an asset’s fair value
less costs of disposal and value in use. For the purposes of assessing impairment, assets are grouped at the lowest levels for which there are separately
identifiable cash inflows which are largely independent of the cash inflows from other assets or groups of assets (cash-generating units). Non-financial assets
that suffered an impairment are reviewed for possible reversal of the impairment at the end of each reporting period.

1.10. Cash and cash equivalents

For the purpose of presentation in the statement of cash flows, cash and cash equivalents includes cash on hand, deposits held at call with financial institutions,
other short-term, highly liquid investments with original maturities of three months or less that are readily convertible to known amounts of cash and which are
subject to an insignificant risk of changes in value.

1.11. Trade receivables

Trade receivables are amounts due from customers for goods sold or services performed in the ordinary course of business. Trade receivables are recognised
initially at the amount of consideration that is unconditional unless they contain significant financing components, when they are recognised at fair value. The
Company holds the trade receivables with the objective of collecting the contractual cash flows and therefore measures them subsequently at amortised cost
using the effective interest method, less loss allowance.

SN




AIROX TECHNOLOGIES LIMITED (Formerly known as Airox Technologies Private Limited)
CIN- U72900MH2012PLC236206

Notes to the Financial Statements for the year ended March 31, 2022

(All amounts are in INR Million, unless stated otherwise)

1.12. Investments and other financial assets
(a) Classification
The Company classifies its financial assets in the following measurement categories:

* those to be measured subsequently at fair value (either through other comprehensive income, or through profit or loss), and
e those to be measured at amortised cost.
The classification depends on the entity’s business model for managing the financial assets and the contractual terms of the cash flows.

For assets measured at fair value, gains and losses will either be recorded in profit or loss or other comprehensive income. For investments in equity instruments
that are not held for trading, this will depend on whether the Company has made an irrevocable election at the time of initial recognition to account for the
equity investment at at Fair value through other comprehensive income (FVOCI).

The Company reclassifies debt investments when and only when its business model for managing those assets changes.
(b) Recognition

Regular way purchases and sales of financial assets are recognised on trade-date, being the date on which the Company commits to purchase or sale the
financial asset.

(c) Measurement

At initial recognition, the Company measures a financial asset at its fair value plus, in the case of a financial asset not at fair value through profit or loss,
transaction costs that are directly attributable to the acquisition of the financial asset. Transaction costs of financial assets carried at fair value through profit or
loss are expensed in profit or loss.

Debt instruments

Subsequent measurement of debt instruments depends on the Company’s business model for managing the asset and the cash flow characteristics of the asset.
The Company classifies its debt instruments into the following categories:

* Amortised cost: Assets that are held for collection of contractual cash flows where those cash flows represent solely payments of principal and interest are
measured at amortised cost. Interest income from these financial assets is included in Other Income using the effective interest rate method. Any gain or loss
arising on derecognition is recognised directly in profit or loss and presented in other income/ expenses. mpairment losses are presented as separate line item in
the statement of profit and loss.

* Fair value through profit or loss: Assets that do not meet the criteria for amortised cost are measured at fair value through profit or loss. A gain or loss on a
debt investment that subsequently measured at fair value through profit or loss is recognised in profit or loss and presented net in the statement of profit and
loss in the period in which it arises. Interest income from these financial assets is included in other income.

(d) Impairment of financial assets

The Company assesses on a forward-looking basis the expected credit loss associated with its assets carried at amortised cost. The impairment methodology
applied depends on whether there has been a significant increase in credit risk. Note 29 details how the Company determines whether there has been a
significant increase in credit risk.

For trade receivables only, the Company applies the simplified approach required by Ind AS 109, which requires expected lifetime losses to be recognised from
initial recognition of the receivables.

(e) Derecognition of financial assets

A financial asset is derecognised only when

* The Company has transferred the rights to receive cash flows from the financial asset or

* retains the contractual rights to receive the cash flows of the financial asset but assumes a contractual obligation to pay the cash flows to one or more
recipients.

Where the entity has transferred an asset, the Company evaluates whether it has transferred substantially all risks and rewards of ownership of the financial

asset. In such cases, the financial asset is derecognised. Where the entity has not transferred substantially all risks and rewards of ownership of the financial
asset, the financial asset is not derecognised.

Where the entity has neither transferred nor retains substantially all risks and rewards of ownership of the financial asset, the financial asset is derecognised if
the Company has not retained control of the financial asset. Where the Company retains control of the financial asset, the asset is continued to be recognised to
the extent of continuing involvement in the financial asset.




AIROX TECHNOLOGIES LIMITED (Formerly known as Airox Technologies Private Limited)
CIN- U72900MH2012PLC236206

Notes to the Financial Statements for the year ended March 31, 2022

(All amounts are in INR Million, unless stated otherwise)

(f) Income recognition
Interest Income

Interest income from financial assets at fair value through profit or loss is disclosed within other income. Interest income on financial assets at amortised cost is
calculated using the effective interest method is recognised in profit or loss as part of other income.

Interest income is calculated by applying the effective interest rate to the gross carrying amount of a financial asset except for financial assets that subsequently
become credit impaired. For credit-impaired financial assets the effective interest rate is applied to the net carrying amount of the financial asset (after deduction
of the loss allowance).

Dividends
Dividends are received from financial assets at fair value through profit or loss. Dividends are recognised as other income in profit or loss when the right to

receive payment is established. This applies even if they are paid out of pre-acquisition profits, unless the dividend clearly represents a recovery of part of the
cost of the investment.

1.13. Offsetting financial instruments

Financial assets and liabilities are offset and the net amount is reported in the balance sheet where there is a legally enforceable right to offset the recognised
amounts and there is an intention to settle on a net basis or realise the asset and settle the liability simultaneously. The legally enforceable right must not be
contingent on future events and must be enforceable in the normal course of business and in the event of default, insolvency or bankruptcy of the Company or
the counterparty.

1.14. (a) Property, plant and equipment

All items of property, plant and equipment are stated at historical cost less depreciation. Historical cost includes expenditure that is directly attributable to the
acquisition of the items.

Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as appropriate, only when it is probable that future economic
benefits associated with the item will flow to the Company and the cost of the item can be measured reliably. The carrying amount of any component accounted

for as a separate asset is derecognised when replaced. All other repairs and maintenance are charged to profit or loss during the reporting period in which they
are incurred.

Depreciation methods, estimated useful lives and residual value

Depreciation is calculated using the straight-line method to allocate the cost of the assets, net of their residual values, over their estimated useful lives as
determined by the management as follows:

Type of asset Estimated Useful life
Building 30

Vehicles 8
Computers 3 (Servers -6 years)
Office Equipment

Furniture and Fixtures 10

The useful lives have been determined based on technical evaluation done by the management's expert which are higher than those specified by Schedule I to
the Companies Act; 2013, in order to reflect the actual usage of the assets. The residual values are not more than 5% of the original cost of the asset.

The assets’ residual values and useful lives are reviewed, and adjusted if appropriate, at the end of each reporting period.

An asset’s carrying amount is written down immediately to its recoverable amount if the asset’s carrying amount is greater than its estimated recoverable
amount.

Gains and losses on disposals are determined by comparing proceeds with carrying amount. These are included in profit or loss within other
income/ (expenses).
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AIROX TECHNOLOGIES LIMITED (Formerly known as Airox Technologies Private Limited)
CIN- U72900MH2012PLC236206

Notes to the Financial Statements for the year ended March 31, 2022

(All amounts are in INR Million, unless stated otherwise)

1.14 (b) Intangible assets
(a) Product development cost

Development costs that are directly attributable to the design and testing of identifiable and unique products controlled by the Company are recognised as
intangible assets.

Development costs previously recognised as an expense are not recognised as an asset in a subsequent period. Property, plant and equipment used in Research
and Development are capitalised. Development costs are recognised as intangible assets when the following criteria are met:

1. it is technically feasible to complete the intangible asset so that it will be available for use

2. management intends to complete the intangible asset and use or sell it

3. there is an ability to use or sell the intangible asset

4. it can be demonstrated how the intangible asset will generate probable future economic benefits

5. adequate technical, financial and other resources to complete the development and to use or sell the intangible asset are available, and

6. the expenditure attributable to the intangible asset during its development can be reliably measured.

Capitalised development costs are recorded as intangible assets and amortised from the point at which the asset is available for use.

1.15. Trade and other payables

These amounts represent liabilities for goods and services provided to the Company prior to the end of the financial year which are unpaid. The amounts are
unsecured and are usually paid within 30 days of recognition. Trade and other payables are presented as current liabilities unless payment is not due within 12

months after the reporting period. They are recognised initially at their fair value and subsequently measured at amortised cost using the effective interest
method.

1.16. Borrowings

Borrowings are initially recognised at fair value, net of transaction costs incurred. Borrowings are subsequently measured at amortised cost. Any difference
between the proceeds (net of transaction costs) and the redemption amount is recognised in profit or loss over the period of the borrowings using the effective
interest method. Borrowings are classified as current liabilities unless the Company has an unconditional right to defer settlement of the liability for at least 12
months after the reporting period.

1.17. Contingent liabilities

A disclosure for a contingent liability is made when there is a possible obligation or a present obligation that may, but probably will not, require an outflow of
resources. When there is a possible obligation or a present obligation in respect of which the likelihood of outflow of resources is remote, no provision or
disclosure is made. The Company does not recognise a contingent liability but has disclosed its existence in the financial information.

1.18. Employee benefits
(a) Short-term obligations

Liabilities for wages and salaries, including non-monetary benefits that are expected to be settled wholly within 12 months after the end of the period in which
the employees render the related service are recognised in respect of employees’ services up to the end of the reporting period and are measured at the amounts
expected to be paid when the liabilities are settled. The liabilities are presented as current employee benefit obligations in the balance sheet.

Bonus

The Company recognises a liability and an expense for bonuses. The Company recognises a provision where contractually obliged or where there is a past
practice that has created a constructive obligation.
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AIROX TECHNOLOGIES LIMITED (Formerly known as Airox Technologies Private Limited)
CIN- U72900MH2012PLC236206

Notes to the Financial Statements for the year ended March 31, 2022

(All amounts are in INR Million, unless stated otherwise)

(b) Post-employment obligations

The Company operates the following post-employment schemes:
¢ defined benefit plans such as gratuity; and
¢ defined contribution plans such as provident fund.

Gratuity obligations

The liability or asset recognised in the balance sheet in respect of defined benefit gratuity plans is the present value of the defined benefit obligation at the end of
the reporting period. The defined benefit obligation is calculated annually by actuaries using the projected unit credit method.

The present value of the defined benefit obligation is determined by discounting the estimated future cash outflows by reference to market yields at the end of
the reporting period on government bonds that have terms approximating to the terms of the related obligation.

The interest cost is calculated by applying the discount rate to the balance of the defined benefit obligation. This cost is included in employee benefit expense in
the statement of profit and loss.

Remeasurement gains and losses arising from experience adjustments and changes in actuarial assumptions are recognised in the period in which they occur,
directly in other comprehensive income. They are included in retained earnings in the statement of changes in equity and in the balance sheet.

Changes in the present value of the defined benefit obligation resulting from plan amendments or curtailments are recognised immediately in profit or loss as
past service cost.

Defined contribution plans

The Company pays provident fund contributions to publicly administered provident funds as per local regulations. The Company has no further payment
obligations once the contributions have been paid. The contributions are accounted for as defined contribution plans and the contributions are recognised as
employee benefit expense when they are incurred. Prepaid contributions are recognised as an asset to the extent that a cash refund or a reduction in the future
payments is available.

1.19. Contributed equity

Equity shares are classified as equity.

Incremental costs directly attributable to the issue of new shares or options are shown in equity as a deduction, net of tax, from the proceeds.

The transaction costs of an equity transaction are accounted for as a deduction from equity (net of any related income tax benefit) to the extent they are
incremental costs directly attributable to the equity transaction that otherwise would have been avoided.

Qualifying transaction costs incurred in anticipation of an issuance of equity instruments is deferred on the balance sheet until the equity instrument is
recognised. Deferred costs are subsequently reclassified as a deduction from equity when the equity instruments are recognised.

The transaction costs incurred with respect to the proposed IPO of the Company is recognised as an asset to the extent recoverable from the selling shareholders.
Remaining costs are allocated between new issue of shares and listing of existing equity shares. The costs attributable to listing of existing shares is recognised in
profit or loss. The remaining costs attributable to new issuance of shares is deferred on the balance sheet and recognised in equity once the instrument is issued.
If the equity instruments are not subsequently issued, the deferred transaction costs are charged off to profit or loss.

1.20. Dividends

Provision is made for any dividend declared, being appropriately authorised and no longer at the discretion of the entity, on or before the end of the reporting
period but not distributed at the end of the reporting period.

1.21. Earnings Per Share
(a) Basic earnings per share

Basic earnings per share is calculated by dividing:
* the profit attributable to owners of the Company
*by the weighted average number of equity shares outstanding during the financial year, adjusted for bonus elements in equity shares issued during the year

(b) Diluted earnings per share

Diluted earnings per share adjusts the figures used in the determination of basic earnings per share to take into account:

*the after income tax effect of interest and other financing costs associated with dilutive potential equity shares, and

*the weighted average number of additional equity shares that would have been outstanding assuming the conversion of all dilutive potential equity shares

1.22. Borrowing cost

General and specific borrowing costs that are directly attributable to the acquisition, construction or production of a qualifying asset are capitalised during the
period of time that is required to complete and prepare the asset for its intended use or sale. Qualifying assets are assets that necessarily take a substantial
period of time to get ready for their intended use or sale.

Investment income earned on the temporary investment of specific borrowings pending their expenditure on qualifying assets is deducted from the borrowing
costs eligible for capitalisation. Other borrowing costs are expensed in the period in which they are incurred.
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Notes to the Financial Statements for the year ended March 31, 2022

(All amounts are in INR Million, unless stated otherwise)

1.23. Inventories

Raw materials and stores, work in progress, and finished goods

Raw materials and stores, work in progress, and finished goods are stated at the lower of cost and net realisable value. Cost of raw materials comprises cost of
purchases. Cost of work-in-progress and finished goods comprises direct materials, direct labour and an appropriate proportion of variable and fixed overhead
expenditure, the latter being allocated on the basis of normal operating capacity. Cost of inventories also include all other costs incurred in bringing the
inventories to their present location and condition. Costs are assigned to individual items of inventory on the basis of first-in first out basis. Costs of purchased
inventory are determined after deducting rebates and discounts. Net realisable value is the estimated selling price in the ordinary course of business less the
estimated costs of completion and the estimated costs necessary to make the sale. The net realisable value of work-in-progress is determined with reference to
the selling prices of related finished products.

1.24. Rounding of amounts

All amounts disclosed in the Financial Information and notes have been rounded off to the nearest million as per the requirement of Schedule III, unless
otherwise stated.

2. Critical estimates and judgements
The preparation of financial statements requires the use of accounting estimates which, by definition, will seldom equal the actual results. Management also
needs to exercise judgement in applying the Company’s accounting policies. The areas involving critical estimates or judgements are:

* Revenue Recognition

The Company’s contracts with customers could include promises to transfer products and multiple services to a customer. The Company assesses the products
/ services promised in a contract and identifies distinct performance obligations in the contract. Identification of distinct performance obligation involves
judgement to determine the distinct goods/services and the ability of the customer to benefit independently from such goods/services.

Judgement is also required for determination of standalone selling price of the underlying performance obligations. The Company uses averages of the
historical selling prices for such services where available. For installation services, the selling price is determined based on the cost of providing such services
plus a reasonable margin.

¢ Impairment of trade receivables
The loss allowances for financial assets are based on assumptions about risk of default and expected loss rates. The Company uses judgement in making these

assumptions and selecting the inputs to the impairment calculation, based on the Company’s past history and existing market conditions as well as forward-
looking estimates at the end of each reporting period. Details of the key assumptions and inputs used are disclosed in note 29.
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Notes to the Financial Statements for the year ended March 31, 2022
(All amounts are in INR Million, unless stated otherwise)

4

Leases

The Company’s leasing arrangements include land and office premises. Rental contracts for office premises are typically made for
fixed periods of 3 to 6 years, but have extension options. The leasehold term of land is 99 years. The lease liability pertaining to the

leasehold land has been paid at the inception of the contract.

Following are the changes in the carrying value of Right of use assets (ROU assets) :

Particulars Land Building Total
Balance as on April 1, 2020 - 22.27 22,27
Additions during the year 13.09 1.75 14.84
Depreciation charge for the year 0* 3.89 3.89
Balance as on March 31, 2021 13.09 20.13 33.22
Addition = = =
Depreciation charge for the year - 3.97 397
Balance as on March 31, 2022 13.09 16.16 29.25
* Amount is below the rounding off norm followed by the Company.

Following is the break-up of current and non-current lease liabilities:

Particulars March 31, 2022 March 31, 2021 April 01, 2020
Current lease liabilities 3.34 3.04 2.81
Non-current lease liabilities 2.58 5.92 7.24
Total 5.92 8.96 10.05
Following is the movement in lease liabilities:

Particulars March 31, 2022 March 31, 2021 April 01, 2020
Balance as of 1 April 8.96 10.05 -
Additions - 1.72 10.05
Finance cost accrued during the period (included in finance cost) 0.49 0.63 -
Payment of lease liabilities 3.54 3.44 -
Balance as of 31 March 5.91 8.96 10.05

Payments associated with short-term leases are recognised as and when incurred as rent expense within other expense in statement
of profit and loss. Short-term leases are leases with a lease term of 12 months or less.
Expenses related to short-term leases is INR 0.29 million (March 31, 2021: INR NIL, April 01, 2020: INR 0.12 million). (Refer Note

26).

Extension and termination options:

Extension and termination options are included in a number of leases across the company. These terms are used to maximise

operational flexibility in terms of managing contracts.
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Current
5(a) Financial assets Asat Asat Asat
March 31, 2022 March 31, 2021 April 1, 2020
Investments in mutual funds- Quoted- at fair value through profit or loss 533.72 010 =
Total 533.72 0.10 =
Details of Investments in mutual funds (Quoted) No. of Units (in absolute terms) Carrying value
March 31, 2022 March 31, 2021 _ April 1, 2020 March 31,2022 March 31, 2021 April 1, 2020
Aditya Birla Sun Life Arbitrage Fund-Gr 6,950,307.47 - - 150.12 = -
Aditya Birla Sun Life Low Duration Fund- Growth 62,210.92 39.26 - 3334 0.02 -
ICICI Prudential Floating Interest Fund - 62.65 7 - 0.02 =
IDFC Arbitrage Fund-Growth-(Regular Plan) 3,792,716.60 - - 100.09 - *
Kotak Low duration Fund - 7.69 ] % 0.02 +
Mahindra Manulife Low Duration Fund - 15.69 s - 0.02 -
Invesco India Ultra Short Term Fund - 9.49 - - 0.02 =
TAFG Tata Arbitrage Fund-Regular Plan-Growth 12,840,540.90 = = 150.10 = -
UTI Arbitrage Fund- Regular Plan Growth 3,520,950.71 = - 100.07 - =
Agrgregate amount of quoted investments 533.72 0.10 -
Agrgregate amount of market value thereof 533.72 0.10 =
A amount of i in the value of i = = =
As at As at As at
5 (b) Bank balances other than cash and cash equivalents March 31, 2022 March 31, 2021 April 1, 2020
Deposits with original maturity of more than 3 months but remianing maturity less than 12 months® a4 158 059
Total 441 1.58 0.59
“Held as margin money against Bank Guarantees and Borrowings
Current
Asat Asat As at
5(c) Financial assets March 31, 2022 March 31, 2021 April 1, 2020
Other financial assets
Receivable from related parties (refer note 33) 813 = .
Deposits with customer against tender process 213 3.40 -
Total 10.26 3.40 -
Asat Asat Asat
5(d) Non Current Financial assets March 31, 2022 March 31, 2021 April 1, 2020
Other financial assets
Deposits with customer against tender process = 0.90 081
Deposits with Banks 18.63 20.56 0.88
Total 18.63 21.46 1.69
*Held as margin money against Bank Guarantees and Borrowings
6 Inventories Asat As at As at
March 31, 2022 March 31, 2021 April 1, 2020
Raw materials 400.90 66.76 32.80
Finished goods - - 12.62
Stores and spares 19.72 262 10.60
420.62 89.38 56.02
Finished goods in transit 43.05 81.05 6.07
Raw materials in transit 65.90 37.10 5.93
108.95 11815 12.00
Total 529.57 20753 68.02
7 Trade receivables Asat Asat Asat
March 31, 2022 March 31, 2021 April 1, 2020
Unsecured
Trade receivables considered good 117.40 266.66 33.32
Trade receivables which have significant increase in credit risk = — =
Trade receivables- credit impaired - = =
117.40 266.66 33.32
Less: Allowances for expected credit loss (1.82) (0.01) &
Total 115.58 266.65 33.32
Note:
Refer note 1 for information about credit risk and market risk on receivables.
Debtors ageing schedule
Particulars Outstanding as on March 31, 2022 from the due date
Unbilled dues Not due Less than 6 months 6 months - 1 year 1-2yrs 2-3 yrs More than 3 years Total
Undisputed trade receivables
- Considered good . 13.37 5851 4552 z - 117.40
- Credit impaired = = - - S - R
Disputed trade receivables
- Considered good - - - B = % 5
- Credit impaired - - - - - = 3
Total 13.37 58.51 4552 - - 117.40
Particulars Outstanding as on March 31, 2021 from the due date
Unbilled dues Not due Less than 6 months 6 months - 1 year 1-2yrs 2-3 yrs More than 3 years Total
Undisputed trade receivables
- Considered good = 26277 316 0.20 026 027 266.66
- Credit impaired - - - - - - =
Disputed trade receivables
- Considered good - - - & 3 o 3
- Credit impaired - - - - = 5
Total - 262.77 3.16 0.20 0.26 0.27 266.66
Particulars Outstanding as on April 1, 2020 from the due date
Unbilled dues Not due Less than 6 months 6 months - 1 year 1-2yrs 2-3yrs More than 3 years Total
Undisputed trade receivables
- Considered good - 1837 033 254 12.08 - 33.32
- Credit impaired - - - - - - =
Disputed trade receivables
- Considered good S - = S & o ~
- Credit impaired o " s 3 = 5 i
Total 1837 0.33 2.54 12.08 - 3332
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Current
8 Cash and cash equivalents As at Asat As at
March 31,2022 March 31, 2021 April 1,2020
Balances with bank:

In current accounts 2483 40.22 9.70
Cash on hand 113 339 262
Total 25.96 43.61 1232

As at Asat As at
9A _ Other non current assets March 31, 2022 March 31, 2021 April 1, 2020
Capital advances 2.08 - =
Total Other non current assets 2.08 E :
As at As at Asat
9B Other current assets March 31, 2022 March 31, 2021 April 1, 2020
Advances to suppliers 245 3.09 4.50
Advances to employees 036 0.08 297
Balances with government authorities 7555 0.87 024
Prepaid expenses 0.82 0.36 0.04
“Total other current assets 79.18 440 7.75
Asat Asat Asat
10 _Equity Share Capital March 31, 2022 March 31, 2021 April 1, 2020
Authorised:
22,860,600 (March 31, 2021 :4,960,000; April 1, 2020: 4,960,000) ordinary equity shares Rs.10 each 228.61 49.60 49.60
139,400 (March 31 2021 :40,000; April 01, 2020: 40,000) Class A non voting shares of Rs.10 each 1.39 040 040
230.00 50.00 50.00
Issued, subscribed and paid up:
2,22,82,350 (March 31, 2021 :44,56,470; April 1, 2020: 44,56,470 ) ordinary equity shares of Rs.10 each 22282 4456 44.56
NIL (March 31, 2021 :7,880; March 31, 2021: Rs. 7,880; April 1, 2020; 7,880) Class A non voting shares of Rs.10 each 3 0,08 0.08
‘Total 222.82 44.64 44.64
Number of shares have been disclosed in absolute terms.
2a) Movement in Subscribed and Paid-up Equity Share Capital
Ordinary equity shares Authorized share capital (number of shares| Subscribed and paid up share capital (mumber of shares)
Asat As at As at As at As at As at
March 31, 2022 March 31, 2021 April 1, 2020 March 31, 2022 March 31, 2021 April 1, 2020
Shares Outstanding at the beginning of the year 4,960,000 4,960,000 4,960,000 4,456,470 4,456,470 4,456,470
Add: Increase in authorised capital during the year 17,900,600 = - = e -
_Add: Bonus shares allotted during the year - - 17,825,880 - -
Outstanding at the end of the year 22,860,600 4,960,000 4,960,000 22,282,350 4,456,470 4456470
Class A non voting shares thorized share capital (number of shares) Subscribed and paid up share capital (number of shares)
Asat Asat As at As at Asat Asat
March 31, 2022 March 31, 2021 April 1, 2020 March 31, 2022 March 31, 2021 April 1, 2020
Equity Shares Outstanding at the beginning of the year 40,000 40,000 40,000 7,880 7,880 7,880
Add: Increase in authorised capital during the year 99,400 - - - - -
Add: Bonus shares allotted during the year - - - = -
Less: Buy back of shares - - - 5 &
Outstanding at the end of the year 139,400 40,000 40,000 - 7,880 7,880
Ordinary equity shares ized share capital (Amount) ibed and paid up share capital (Amount)
Asat Asat Asat Asat Asat Asat
March 31, 2022 March 31, 2021 April 1, 2020 March 31, 2022 March 31, 2021 April 1, 2020
Equity Shares Outstanding at the beginning of the year 49,60 49.60 49.60 4456 4456 4456
Add: Increase in authorised capital during the year 179.01 - - - - -
Add: Bonus shares allotted during the year - = = 178.26 = -
Outstanding at the end of the year 228.61 49.60 49.60 222.82 44.56 44.56
Class A non voting shares share capital (A ) d and paid up share capital (Amount)
As at As at Asat Asat Asat As at
March 31, 2022 March 31, 2021 April 1, 2020 March 31, 2022 March 31, 2021 April 1, 2020
Outstanding at the beginning of the year 0.40 040 0.40 0.08 0.08 0.08
Add: Increase in authorised capital during the year 0.99 - - - = 5
Add: Bonus shares allotted during the year - - - 031 & 3
Less: Buy back of shares ” 2 & (0.39) = y
Equity Shares Outstanding at the end of the year 139 040 0.40 - 0.08 0.08

b) Rights, preferences and restrictions attached to Equity Shares

The Company has ordinary equity shares having a par value of Rs.10 per share. Each shareholder is eligible for one vote per share held. The dividend proposed by the Board of Directors is subject to the approval of shareholders in the ensuing Annual General
Meeting, except in case of interim dividend. In the event of liquidation, the equity shareholders are eligible to receive the remaining assets of the Company after distribution of all preferential amounts, in proportion to their shareholding.Class A non voting shares will

have no voting rights.

(i) Out of above equity shares, the Company had allotted 1,642,800 ordinary equity shares as fully paid up bonus shares by capitalisation of profits transferred from Retained earnings, pursuant to the resolution passed at the Board Meeting held dated on March 15,

2016.

(ii) Out of above equity shares, the Company had allotted 2,000,000 ordinary equity shares as fully paid up bonus shares by capitalisation of profits transferred from Retained earings, pursuant to the resolution passed at the Board Meeting held dated on March 30,

2019.

(iti) Out of above equity shares, the Company had allotted 17,825,880 ordinary equity shares and 31,520 class A non voting equity shares as fully paid up bonus shares by capitalisation of profits transferred from Retained earnings, purstant to the resolution passed at

the Board Meeting held dated on September 30, 2021.

¢) Details of Shareholders holding more than 5% Equity Shares in the Company

Name of the Shareholder IARSH 21 22 Aisch J1p o Apel 2] 2

Numbers of shares % holding Numbers of shares % holding Numbers of shares % holding
Ordinary equity shares
Saniay Bharatkumar Jaiswal 15,680,525 70.37% 3,136,105 70.25% 3,136,105 70.25%
Ashima Saniay Jaiswal 6,601,820 29.62% 1,320,365 2958% 1,320,365 29.58%
Class A non voting shares
Vinay Deshpande - - 2,717 34.00% 2717 34.00%
Rajeshkumar Sinha = - 1,631 21.00% 1,631 21.00%
Saniay Wagh = 2 815 10.00% 815 10.00%
Naveen Sharma = 5 815 10.00% 815 10.00%
Mahesh Joshi - - 1,630 21.00% 1,630 21.00%




AIROX TECHNOLOGIES LIMITED (Formerly known as Airox Technologies Private Limited)

CIN- U72900MH2012PLC236206
Notes to the Financial Statements as at March 31, 2022
(All amounts are in INR Million, unless stated otherwise)

d) Details of shareholding of promoters in the company

Current

St March 31, 2022 March 31,2021 April 1, 2020
Nemeof the Shartnkler Numbers of shares % holding Numbers of shares % holding Numbers of shares olding
Equity shares
Sanjay Bharatkumar Jaiswal 15,680,525 70.37% 3,136,105 70.25% 3,136,105 70.25%
Ashima Sanjay Jaiswal 6,601,820 29.62% 1,320,365 29.58% 1,320,365 29.58%
Asat Asat Asat
11 Reserves and Surplus March 31, 2022 March 31, 2021 April 1, 2020
i. Retained earnings 851.91 132.38 (26.50)
ii. Capital redemption reserve 039 - -
iii. Securities premium reserve 0.07 0.07 0.07
Total reserves and surplus 852.37 13245 (26.43)
Atat At at
i. Retained earnings March 31, 2022 March 31, 2021
Opening balance 132.38 (26.50)
Add: Profit/ (loss) for the year 90038 15873
Ttem of other comprehenisve income recognised directly in retained earnings- p benefit net of tax (012) 015
Less: Bonus shares issued during the year (17857) 3
Less: Premium paid on shares bought back during the year .77) -
Tess: Transferred to capital redemption reserve (0.39) -
Closing balance (A) 85191 132.38
i, Capital redemption reserve
Opening balance z s
‘Add: Transferred from retained earnings during the year 039 -
Closing balance (B) 039 i
iii. Securities Premium Reserve
‘Balance at the beginning and end of the year (C) 0.07 0.07
Total reserves and surplus (A+B+C) 852.37 132.45
Nature and Purpose of Reserves
Securities premium reserves
Securities premium reserves is used to record the premium of issue of shares. This reserve is utilized in with the p af the C Act, 2013
Capital redemption reserve:
Capital redemption reserve has been created in accrdance with the provisions of section 69 of the Companies Act, 2013. The balance in the reserve can be utilised for future buy backs
12A°  Non- current borrowings Asat Asat Asat
March 31, 2022 March 31, 2021 pril 1, 2020
Secured
Term loans
From banks - 8.00 7.88
Less: Current maturities of long-term borrowings (included in current borrowings) - - (115)
Non current borrowings = 5.00 673
Term loans were repayable within 60-120 months from the date of drawdown. Interest rates charged were linked to MCLR ranging between 7.5% to 11.50% pa.
128 Current borrowings As at Asat Asat
March 31, 2022 March 31, 2021 April 1, 2020
Secured
From banks - 64.04 55.94
Current maturities of long-term borrowings - = 115
Total - 57.09

6404
Term loans were repayable within 60-120 months from the date of drawdown and Loans from banks were repayable on demand. Interest rates charged were linked to MCLR ranging between 7.5% to 11.50% p.a. The borrowings has been secured by
charge on Inventory, Trade receivables, Company's fixed assets and personal guarantees from the directors.

| 13 Other financial liabilities T Asat Asat | As at
March 31, 2022 March 31, 2021 April 1, 2020
Creditors for capital 2.98 - =
Total I 298 B | i
14 Employee benefit obligations Asat Asat As at
March 31, 2022 March 31, 2021 April 1, 2020
Gratuity (Refer Note 32)
Non-current 3.97 296 247
Current 038 029 0.25
Total 4.35 325 272
15 Current tax liabilities Asat Asat Asat
March 31, 2022 March 31, 2021 April 1, 2020
Current tax liabilities [refer note 27B] 48.80 66.66 -
Total 48.80 66.66 -
16 Deferred tax assets (net) Asat Asat As at
March 31, 2022 March 31, 2021 April 1, 2020
Deferred tax assets 14.87 3220 8.15
Deferred tax liabilities 237 058 032
Net Deferred tax assets 12.50 31.62 7.83
Deferred tax i arise from the i
Deferred tax assets
Deferred revenue 12.06 3018 631
Right of use assets 0.01 015 -
Provision for doubtful debis 046 - -
Expenses allowed on payment basis 2.34 187 184
14.87 3220 8.15
Deferred tax liabilities
Property, plant and equipment 204 058 032
Fair value changes in mutual fund investment 033 - -
2.37 058 0.32
Net Deferred tax assets 12,50 31.62 7.83
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Current
‘Changes in deferred tax(assets)/liabilities in statement of profit and loss (credited)/charged during the year As at As at
March 31, 2022 March 31, 2021
Statement of profit and loss
Deferred revenue 1812 @8
Right of use assets 015 015
Provision for doubtful debts (0.46) -
Expenses allowed on payment basis (0.47) (029
Property, plant and equipment 146 026
Fair value changes in mutual fund investment 033 =
Total (credited)/charged in statement of profit and loss 19.13 (23.75)
Other comprehensive income :
Remeasurement of post empls ent benefit obligations 0.04 (0.05)
Total (credited)/charged in other comprehensive income 0.04 (0.05)|
17 A Other liabilities Asat Asat As at
March 31, 2022 March 31, 2021 April 1, 2020
Current:
Statutory dues payable 210 162 058
Other payables* 4037 26.59 14.63
Total 42.47 28.21 15.21
*Includes amount aggregating to INR 8.05 million, INR 7.2 million and INR 6.46 million on March 31,2022, March 31, 2021 and April 01, 2020 respectively determined and provided for Company's share and employee's share of provident fund, including interest and
penalties.
17B  Contract liabilities Asat Asat Asat
March 31, 2022 March 31, 2021 April 1, 2020
Current
Deferred revenue 71.03 3021 1559
Advances from customers 27.95 1454 14.98
98.98 44.75 30.57
Non-Current:
Deferred revenue 5036 47.99 6.68
Total 50.36 47.99 6.68
Revenue recognised that was included in the deferred revenue balance at the beginning of the year Asat Asat Asat
March 31, 2022 March 31, 2021 April 1, 2020
Revenue recognised that was included in the contract liability balance at the beginning of the year 30.21 1559 12.74
Total 30.21 1559 12.74
18 Trade payables Asat Asat Asat
March 31, 2022 March 31, 2021 April 1, 2020
(a) Total outstanding dues of micro enterprises and small enterprises (Refer Note 37) 3.67 4356 182
(b) Total outstanding dues of creditors other than micro enterprises and small enterprises 133.74 143,00 27.95
Total 137.41 186.56 29.77
Outstanding as on March 31, 2022 from invoice date
Particulars Unbilled Not due Less than 1 year 12yrs. 2-3 yrs. More than 3 years Total
‘Undisputed trade payables
Micro enterprises and small enterprises 3.67 - - - 3.67
Others 133.38 036 - - 133.74
Total 137.05 036 - - 137.41
Outstanding as on March 31, 2021 from invoice date
Particulars Unbilled Not due Less than 1 year 1-2 yrs. 2-3yrs. More than 3 years Total
Undisputed trade payables
Micro enterprises and small enterprises 43.56 - - - 43.56
Others 142.26 024 050 - 143.00
Disputed trade payables
Micro enterprises and small enterprises “ = = = s
Others 5 = x s =
Total 185.82 024 050 - 186.56
Outstanding as on April 01, 2020 from due date of invoice date
Particulars Unbilled Not due Less than 1 year 1-2yrs. 2-3 yrs. More than 3 years Total
Undisputed trade payables
Micro enterprises and small enterprises 182 - - - 1.82
Others 27.02 093 0.00 - 27.95
Disputed trade payables
Micro enterprises and small enterprises = = < 2 3
Others - = = 5 g
Total 28.84 0.93 0.00 - 29.77
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AIROX TECHNOLOGIES LIMITED (Formerly known as Airox Technologies Private Limited)
CIN- U72900MH2012PLC236206

Notes to the Financial Statements for the year ended March 31, 2022

(All amounts are in INR Million, unless stated otherwise)

19 Revenue from operations For the year ended | For the year ended
March 31, 2022 March 31, 2021
Revenue from Contracts with the Customers
Sale of products 2,153.14 670.26
Sales of services 96.46' 47.05
Sale of spares 16.37 12.56
Total 2,265.97 729.87
A Revenue from contracts with customers For the year ended | For the year ended
March 31, 2022 March 31, 2021
Disaggregation of revenue
i Sale of Products
Sale of oxygen generator set 2,153.14 670.26
Sale of spares 16.37 12.56
ii  Sales of services
Annual maintenance contracts 2.63 2.86
Comprehensive maintenance contracts 33.19 26.78
Installation services and Service warranties 60.64 17.41
Total 2,265.97 729.87
iii ~ Timing of revenue recognition
Point in time 2,192.64 690.57
Over time 73.33 39.30
Total 2,265.97 729.87
B Reconciliation of revenue recognised with contract price: For the year ended | For the year ended
March 31, 2022 March 31, 2021
Contract Price 2,415.31 822.61
Adjustments for:
Contract liabilities (149.34) (92.74)
Total 2,265.97 729.87

c The performance obligations are part of contracts that have an original expected duration of less than one year. Therefore, the company has used the practical

expedient to not disclose the transaction price allocated to the remaining performance obligations.

20 Other Income

For the year ended | For the year ended
March 31, 2022 March 31, 2021
Interest income on financial assets at amortised cost 0.29 0.34
Net foreign exchange differences 3.07 1.96
Unwinding of discount on security deposits 0.39 0.38
Net fair value changes in mutual fund investment 1.33 -
Net gain on sale of investments 26.30 -
Other miscellaneous income 0.06 -
Total 31.44 2.68
21 Cost of Raw materials consumed For the year ended | For the year ended
March 31, 2022 March 31, 2021
Inventory at the beginning of the year 103.86 38.73
Purchases 115131 527.15
Less: Inventory at the end of the year 466.80 103.86
Total 788.37 462.02




AIROX TECHNOLOGIES LIMITED (Formerly known as Airox Technologies Private Limited)
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Notes to the Financial Statements for the year ended March 31, 2022

(All amounts are in INR Million, unless stated otherwise)

22 Changes in inventories of finished goods and stores and spares For the year ended | For the year ended
March 31, 2022 March 31, 2021
(Increase)/Decrease in Inventory of finished goods and stores and spares
Opening inventory
Stores and spares 22.62 10.60
Finished goods 81.05 18.69
Total 103.67 29.29
Closing inventory
Stores and spares 19.72 22,62
Finished goods 43.05 81.05
Total 62.77 103.67
(Increase)/Decrease in Inventory of finished goods and stores and spares 40.90 (74.38)
23 Employee benefit expense For the year ended | For the year ended
March 31, 2022 March 31, 2021
Salaries, wages and bonus 77.58 42.36
Contribution to provident fund (Refer note 32) 0.88 0.73
Gratuity (refer note 32) 0.94 0.74
Staff welfare expenses 2.68 0.08
Total 82.08 43.91
24 Depreciation expense For the year ended | For the year ended
March 31, 2022 March 31, 2021
Depreciation on property plant and equipment 2.29 1.87
Depreciation on right of use of asset 3.97 3.89
Total 6.26 5.76
25 Finance cost For the year ended | For the year ended
March 31, 2022 March 31, 2021
Interest on borrowings from banks 0.60 5.09
Interest on lease liabilities (refer note 4) 0.49 0.63
Interest on delayed payment of income taxes 1231 8.35
Total 13.40 14.07
26 Other expenses For the year ended | For the year ended
March 31, 2022 March 31, 2021
Repairs and maintenance-machines 0.10 0.10
Repairs and maintenance-others 1.65 0.14
Power and fuel 0.22 0.08
Legal and professional fees 2.68 1.16
Payment to Auditors (refer note 26(a) below) 220 0.25
Insurance 0.76 0.20
Rent 0.29 -
Travelling and conveyance 18.03 12.63
Allowance for credit losses 1.82 0.01
Communication expenses 1.82 0.52
Sales and promotion expenses 1.98 2.54
Loading and unloading charges 5.50 4.35
Bad debts written off 2.98 18.27
Rates and taxes 2.76 1.90
Printing and stationery 0.28 0.13
Freight octroi and packing expenses 15.01 733
Expenditure towards corporate social responsibility activities (Refer Note 38) 14.63 -
Sales Commission 80.73 10.41
Miscellaneous expenses 7.76 6.13
Total 161.20 66.15




AIROX TECHNOLOGIES LIMITED (Formerly known as Airox Technologies Private Limited)
CIN- U72900MH2012PLC236206

Notes to the Financial Statements for the year ended March 31, 2022
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26(a) Details of payment to Auditors For the year ended | For the year ended
March 31, 2022 March 31, 2021
Payment to auditors
As auditor:
a. Audit fees 2.20 0.21
b. Tax audit fee - 0.04
Total 2.20 0.25
27 Income tax expense For the year ended | For the year ended
March 31, 2022 March 31, 2021
Current tax
Pertaining to profit for the current year 285.69 80.04
Deferred tax 19.13 (23.75)
Income tax expense 304.82 56.29
27A  Reconciliation of tax expense and the accounting profit multiplied by India's tax rate:
For the year ended | For the year ended
March 31, 2022 March 31, 2021
Profit before income tax expenses 1,205.20 215.02
Tax at the Indian tax rate of 25.168% (March 31, 2021 - 25.168%)
303.32 5412
Tax effect of amounts:
Income chargeable at lower rate (2.24) -
Expenses not allowable for tax purposes 4.04 210
Others (0.30) 0.07
Total 304.82 56.29
Net current tax expenses recognised in Statement of Profit & Loss 304.82 ] 56.29 |
B. Tax Movement:
For the year ended | For the year ended
March 31, 2022 March 31, 2021
Opening current tax (liabilities)/ assets (66.66) 0.52
Provision for the current year (285.69) (80.04)
Taxes paid 303.55 12.86
Closing current tax (liabilities)/ assets (48.80) (66.66)




AIROX TECHNOLOGIES LIMITED (Formerly known as Airox Technologies Private Limited)
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Notes to the financial statements for the year ended March 31, 2022

(All amounts are in INR Million, unless stated otherwise)

28 First-time adoption of Ind AS

Transition to Ind AS

As stated in note 1, the financial statements for the year ended March 31, 2022 are the first annual financial statements prepared in accordance with Ind AS. For periods upto
and including the year ended March 31, 2021, the Company has prepared its financial statements in accordance with accounting standards notified under section 133 of the
Companies Act 2013 and other relevant provisions of the Act (‘previous GAAP").

Accordingly, the Company has prepared financial statements which comply with Ind AS applicable for periods ending on 31 March 2022, together with the comparative
period as at and for the year ended March 31, 2021, as described in the summary of significant accounting policies. In preparing these consolidated financial statements, the
Company's opening balance sheet was prepared as at April 1, 2020, the Company’s date of transition to Ind AS. This note explains the principal adjustments made by the
Company in restating its previous GAAP financial statements, including the balance sheet as at 1 April 2020 and the statement of profit and loss for the year ended March 31,
2021.

An explanation of how the transition from Previous GAAP to Ind AS has affected the Company’s Financial Information is set out in the following tables and notes.

a) Exemptions and exceptions availed
In preparing financial statements, the Company has applied the below mentioned optional exemptions and mandatory exceptions.

A.1 Ind AS mandatory exceptions

A.1.1 Estimates

a. The estimates at April 01, 2020, March 31, 2021, are consistent with those made for the same dates in accordance with Indian GAAP (after adjustments to reflect any
differences in accounting policies) apart from the following items where application of Indian GAAP did not require estimation.

A.1.2 Classification and measurement of financial assets

b. Ind AS 101 requires an entity to assess classification of financial assets on the basis of facts and circumstances existing as on the date of transition. Further, the standard

permits measurement of financial assets accounted at amortised cost based on facts and circumstances existing at the date of transition if retrospective application is
impracticable.

Accordingly, the Company has determined the classification of financial assets based on facts and circumstances that exist on the date of transition.

A2 ional exemptions availed

Ind AS 101 allows first-time adopters certain exemptions from the retrospective application of certain requirements under Ind AS. The Company has applied the following
exemptions:

A.2.1 Determining whether an arrang c ins a lease:

(i) Ind AS 116 requires an entity to assess whether a contract or arrangement contains a lease. In accordance with Ind AS 116, this assessment should be carried out at the

inception of the contract or arrangement. However, the Company has used Ind AS 101 exemption and assessed all arrangements for embedded leases based on conditions in
place as at the date of transition.

(ii) The Company as a first time adopter of Ind AS has recognised lease liabilities and right of use of assets, by applying the following approach to all of its leases at the date of
transition:

(A) measure lease liability at the present value of the remaining lease payment discounted using the lessee's incremental borrowing rate at the date of transition of Ind AS.

(B) measure a right of use of asset on a lease by lease basis at an amount equal to the lease liability, adjusted by the amount of any prepaid or accrued lease payments (lease
equalisation reserve) relating to that lease recognised in the Balance Sheet immediately before the date of transition.

Explanation of transition to Ind AS
The below mentioned reconciliations provide a quantification of the effect of significant differences arising from Indian GAAP to Ind AS in accordance with Ind AS 101 for the

following:

Reconciliation of equity

1 Reconciliations between Ind AS and previous GAAP for Equity:

Particulars Notes Agat Axat
March 31, 2021 April 1, 2020

Equity as per previous GAAP 262.71 52.32
Ind AS adjustments [Increase/ (decrease) in equity] (A)
Ind AS 115 "Revenue from contracts with customers” i(a) (122.76) (8.88)
Inventory in respect to the above adjustment i(a) 81.05 6.07
Impact of Ind AS 116 ii (0.35) -
Tax impact on above adjustments 10.58 0.70
Total (A) (31.48) (2.11)
Changes due to correction of errors (B)
Revenue recognition i(b) (78.20) (22.27)
Accrual of employee benefit obligations iii (17.39) (15.35)
Inventory iv 48.36 (1.90)
Tax impact on above adjustments 8.65 7.50
Short payment of taxes for the year (7.20) -
Interest on delayed payments (8.35) -
Total (B) (54.14) (32.02)

Equity as per Ind AS 177.09 18.21
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il Reconciliations between Ind AS and previous GAAP for total comprehensive income
As at

Particulars i March 31, 2021
Net income under previous GAAP 210.39
Changes due to accounting policy (A)
Ind AS 115 "Revenue from contracts with customers” i(a) (113.88)
Inventory in respect to the above adjustment ; (a) 74.98
Impact of Ind AS 116 ii (0.35)
Tax impact on above adjustments 9.87
Total (A) (29.38)
Changes due to rectification of errors (B)
Revenue (55.93)
Accrual of employee benefit obligations i(b) (2.04)
Inventory iii 50.08
Tax impact on above adjustments iv 1.16
Short payment of taxes for the year (7.20)
Interest on delayed payments (8.35)
Total (B) (22.28)
Profit for the year under Ind AS 158.73
Other comprehensive income
Remeasurement of post employment benefit obligations net of tax 015
Total Other prehensive income as per Ind AS 158.88

Ind AS 115 "Revenue from contracts with customers"

(a) Under the previous GAAP, revenue was recognised when risks and rewards of the goods were transferred to the customer whereas under Ind AS, revenue is recognised
when the control of the goods is transferred to the customer. This has resulted in shift in the timing of recognition of revenue on sale of goods to the customers. Below table

summarises impact of all the performance obligations not getting satisfied as on the date of transition and March 31, 2021 and April 1, 2020.

Particulars March 31, 2021 April 1, 2020
Increase in Inventory 81.05 6.07
Decrease in trade receivables (122.76) (8.88)
Net impact on total equity (41.71) (2.81)
Net increase / (decrease) in revenue for the year (113.88)

Increase in inventory 74.98

Decrease in profit before tax for the year (38.90)

(b) The Company had incorrectly recorded revenue for certain contracts at point in time instead of over the period of the contract. These contract were in the nature of
maintenance contracts and service warranties. The Company has rectified the same, thus resulting into a increase in deferred revenue by INR 78.20 million and INR 22.27
million as on March 31, 2021 and April 01, 2020 respectively. This has also resulted in decrease in revenue by INR 55.93 million for the year ended March 31, 2021.

ii Impact on Ind AS 116 leases
On transition to Ind AS, the Company has recognised lease liabilities in relation to leases which had previously been classified as ‘operating leases’ under previous GAAP.
These liabilities are measured at the present value of the remaining lease payments, discounted using the lessee’s incremental borrowing rate as of the transition date with a
corresponding debit to Right-of-use asset, after adjusting amount of any prepaid or accrued lease payments relating to the lease recognised.

Under Ind AS, all lease contracts, with limited exceptions for short term and low value leases, are recognized in the financial statements by way of right-of use assets and
corresponding lease liabilities. This resulted in recognition of “Right-of-Use asset” (ROU) of Rs. 22.27 million and a corresponding “lease liability” of Rs 10.05 million as on the
date of transition. The rental expenses recognised in statement of profit and loss for the year ended March 31, 2021 under previous GAAP has been replaced by the recognition
of depreciation expense on ROU asset and interest expense on lease liability. The related impact on statement of Profit and Loss is as given below

Statement of profit and Change in Equity
loss
% For the year ended As at

Tarticulac March 31,2021 Mareh 31,2021
Depreciation expenses 3.54 3.54
Finance Cost 0.63 0.63
Unwinding of discount on security deposits (0.38) (0.38)
Other expenses (3.44) (3.44)
Total 0.35 0.35

iii Accrual of employee benefit obligation
In the previous years, the Company had not recognised certain employee benefit obligations (both long term and short term). As on April 1, 2020, the Company has accrued a
liability of INR 15.35 million for the earlier years, thus resulting into reduction of equity as on April 1, 2020 with the same amount.
The Company has further recognised a liability of INR 2.04 million for the year ended March 31, 2021. resulting into a decrease in profits before tax by the same amount, and a
reduction in total equity of INR 17.39 as of March 31, 2021.

iv Inventory
As of April 1, 2020 and March 31, 2021, the Company had incorrectly recorded and valued the inventories. The Company has rectified the same, thus resulting into an increase
of INR 1.90 million in the inventory as on April 1, 2020 and increase in inventory by INR 48.36 million for March 31, 2021 and corresponding increase / decrease in total equity

with the same amount in the respective years. The increase in inventory balances has resulted into an increase in profit before tax by INR 50.08 million for the year ended
March 31, 2021.
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(A)

(B)

Financial Risk Management

The Company is exposed to market risk, credit risk and liquidity risk. The Company’s senior management oversees the management of these risks.
The Company’s senior management ensures that the Company’s financial risk activities are governed by appropriate policies and procedures and
that financial risks are identified, measured and managed in accordance with the Company’s policies and risk objectives. This note explains the
nature and source of financial risks and the Company's consideration of these risks for the purpose of financial reporting.

Credit Risk

Credit risk arises from cash and cash equivalents, investments, and deposits with banks and financial institutions, as well as credit exposures to
customers including outstanding receivables.

The maximum exposure to the credit risk at the reporting date is primarily from trade receivables and other financial assets. Trade receivables are
majorly unsecured and are derived from revenue earned through customers.

The Company assesses the credit quality of the customer, taking into account its financial position, past experience and other factors. The
compliance with credit limits by customers is regularly monitored by the management. In case of sale of equipment, the Company generally obtains
advance against sales order for substantial portion of the order value. The risk of credit loss mainly arises from delay in payment beyond the credit
period and occasional dispute around the product performance. For maintenance services, the Company generally bills and collects the amount in
advance leading to minimisation of the credit risk

The Company has used the expected credit loss model to assess the impairment loss on trade receivables and other financial assets, and has
provided it wherever appropriate. The expected loss has been calculated considering the existing dispute with identified customers and payment
profile over the last 24 months.

Credit risk on cash and cash equivalents is limited as the Company generally invest in deposits with banks with high credit ratings assigned by
International and domestic credit rating agencies. Investment primarily include investment in liquid mutual funds with high credit ratings.

Liquidity Risk
Liquidity risk is defined as the risk that the Company will not be able to settle or meet its obligations on time or at reasonable price. The Company’s
objective is to at all times maintain optimum levels of liquidity to meet its cash and liquidity requirements. The Company closely monitors its

liquidity position and maintains adequate source of financing, if required, through the use of short term bank deposits. Processes and policies
related to such risks are overseen by senior management.

Maturities of financial liabilities
The table below provides details regarding the contractual maturities of significant financial liabilities:

Contractual maturities of financial liabilities: (undiscounted)

Less Than 6 6 Months -

Particulars Months i 1-2 years More than 2 years Total
March 31, 2022
Borrowings - = = = -
Lease liabilities 1.79 1.83 247 0.15 6.24
Trade payables 134.92 213 0.36 - 137.41
Other Financial Liabilities - 2.98 - - 298
Total 136.70 6.94 2.83 0.15 146.63
March 31, 2021
Borrowings 64.04 - 8.00 - 72.04
Lease liabilities 1.79 1.75 3.62 2.64 9.80
Trade payables 185.67 0.15 0.24 0.50 186.56
Total 251.50 1.90 11.86 3.14 268.40
April 1, 2020
Borrowings 57.09 - 6.73 - 63.82
Lease liabilities 1.59 1.84 3.53 6.26 1322
Trade payables 28.79 0.05 0.93 - 29.77

Total 87.47 1.89 11.19 6.26 106.81
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(C) Market Risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices. Market
prices comprises three types of risk: currency rate risk, interest rate risk and other price risks, such as equity price risk and commodity price risk.
Financial instruments affected by market risks majorly includes financial assets and liabilities in foreign currency and investments in quoted

instruments. The sensitivity of the relevant profit and loss item is the effect of the assumed changes in the respective market risks.

(i) Foreign currency risk

The Company's risk to foreign exchange fluctuations arises mainly from foreign currency transactions, primarily with respect to the trade payables.
Foreign exchange risk arises from future commercial transactions and recognised assets and liabilities denominated in a currency that is not the

Company’s functional currency (INR).

The Company's exposure to foreign currency risk at the end of the reporting period expressed in INR, are as follows:

Particulars March 31, 2022 March 31, 2021 April 01, 2020
Trade Payables

usD 96.57 58.97 17.13
EUR 0.78 0.07 0.03
Sensitivity

The sensitivity analysis includes only outstanding foreign currency denominated monetary items and adjust their translation for the period end for
a 10% average change in foreign currency rates. A positive number below indicates an increase in profit or equity where the Rupees strengthened
10% against the relevant currency. For a 10% weakening of the Rupees against relevant currency, there would be a comparable impact on the profits

or equity, and the balances below would be negative.

Sensitivity Analysis
Particulars Impact on profit after tax :

March 31, 2022 March 31, 2021 April 01, 2020
USD Sensitivity
INR/USD - increase by 10% (9.66) (5.90) (1.71)
INR/USD - decrease by 10% 9.66 5.90 171
EUR Sensitivity
INR/EUR - increase by 10% (0.08) (0.01) 0.00
INR/EUR - decrease by 10% 0.08 0.01 (0.00)

* Holding other variables constant
ii) Price risk

(a) Exposure

Security price risk is the risk that the fair value of a financial instrument will fluctuate due to change in market traded prices. The company invests
its surplus funds primarily in liquid schemes of mutual funds (debt instruments) which are categorised as low risk products from liquidity and
interest rate perspectives. The carrying amount of the Company's investments are designated as at fair value through profit or loss at the end of the

reporting period.[Refer Note 5(a) ].
b) Sensitivity

Company has invested in the growth model of these securities as at the year end. The sensitivity analysis below is presented with reference to

changes in NAV of these securities:-

Particulars March 31, 2022 March 31, 2021 April 01, 2020
NAV- Increase by 1%* 5.34 0.00 =
NAV- Decrease by 1%* (5.34) (0.00) -

* holding all other variables constant

iii) Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates.
The Company’s exposure to the risk of changes in market interest rates relates primarily to the Company’s long-term debt obligations with floating

interest rates.

The Company’s main interest rate risk arises from long-term borrowings with variable rates, which expose the Company to cash flow interest rate

risk.
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Notes to the Financial Statements for the year ended March 31, 2022

(All amounts are in INR Million, unless stated otherwise)

a) Interest rate risk exposure
On Financial Liabilities

The exposure of the Company’s financial liabilities to interest rate risk is as follows:

Particulars March 31, 2022 March 31, 2021 April 01, 2020
Variable rate borrowings - 72.04 63.82
Total - 72.04 63.82
b) Sensitivity

Profit or loss is sensitive to higher/ lower interest expense from borrowings as a result of changes in interest rates as below:
Particulars March 31, 2022 March 31, 2021 April 01, 2020
Interest expense rates- Increase by 50 basis points (50 bps)* - 0.36 0.32
Interest expense rates- Decrease by 50 basis points (50 bps)* - (0.36) (0.32)

* holding all other variables constant
30 Capital management

i. Risk management

For the purposes of the Company’s capital management, capital includes equity attributable to the equity holders of the Company and all other
equity reserves. The primary objective of the Company’s capital management is to ensure that it maintains an efficient capital structure and
maximize shareholder value. The Company manages its capital structure and makes adjustments in light of changes in economic conditions and the
requirements of the financial covenants. To maintain or adjust the capital structure, the Company may adjust the dividend payment to shareholders
or issue new shares. The Company is not subject to any externally imposed capital requirements. No changes were made in the objectives, policies
or processes for managing capital during the year ended March 31, 2022 , March 31, 2021 and April 1, 2020.

(This space has been intentionally left blank)




‘anfea ey oy apewrxoidde spmoure Surdred ayj 400 pasHIOWe Je PAINSESW JIe Jey} SORI[IeI] U S}asse [eloueuly 130 10]

'€ [PA9]

“1eak a3 SuLmp S[PAJ] JO IdJsueI} Ou aIe ],

Ul papNUL ST JUSWINISUT 3Y] ‘BJep 19¥TeU 3[qeAIdsqO U0 paseq jou st sindur jueoyudis ayj Jo 2I0W 10 3U0 J] ¢ [PAS]

*Z [9A9] Ul PapN{oUL S1 JUSWINLSUL 31} “D]qeAI9sqo dIE JUSWNLSU Ue dn[ea arejy o} paxmbax syndur juedyrudis e jj ‘sajewnss oyads-Aigua uo aqissod se a31] se A[a1 pue ejep jadjIew
S[qBAISSqO JO 9SN Y} SZIUIXEW PIYM sanbruyoe; uoneniea Juisn paunIIIRp ST (§10RIUOD premIo] 28ueyoxo uiaroy sjdurexs 10§) JONILW SANE U U PIpEX} joU 1L ey} SJUSWNISUL [RIOURUL JO SNJRA Iref aU, ig [9497

‘soo11d pajonb Sursn painseswt SJUBWINGSUI [EIDUBUL SOPNJOUT AYDICIDN | [9A9T ] [90Ad]

*}S9I9JUT JO 2}l J9XIBW J PUR JINJeU WIdj- 1I0ys 1dy} 0} anp Aurewrad anfea Surkires 1193 woly juaayrp A[rerojew

10U 318 9A0qE (€ 2)0U UT 3[qe) U pajuasaid S 1500 PISTIOUIe Je PIINSLal SWSY JO AN[RA JTe,] "SJUSUISIAUT T [9A9] S€ PAISSE]d dIe YDIYM SPUNJ [ETIUI UT SJUBUTISIAUT SPN[ouT AJuo spuswRIMSEIW JN[eA Iey SULLINISI JO SWd)|

Aydxerary anjea areq (q

69'€6 - 09'85C - 6€°0FL E, S3YI[IqEI] [EIoURUL) [EJ0 ],
- - - - 86'C N SSQIIqel] [efouewy IO
LL6T - 99981 - el = sajqeded ape1],
8¢9 = ¥0¢L = = - s3uimorrog
sagIqel] [eoweuLy
19728 - L6°1VE 01’0 69°08L TLEEs $19SSE [EIDURULJ [BJO],
69'L m 98vC B 68'8C - 539sSE TeIOURUL) PYIO
= s - 010 = C¢LEes SJUSUL)SIAU]
650 - 8C'L = Iy sjusfeamnba yseo pue yses uey Yo sadueeq yueg
2ETL 3 19°¢y B 96'ST - saoue[eq Jueq pue ysed)
e'ee # 99'99C = 89°GLL n SI[qRATDAI dPRI],
697 - Les - S8'q - syisodap Ajumoag
§)9s5€ [RURUL]
3500 pasfIoury TdLAd 1500 paspIowry TdLAI 350> paspIowy TdLAL
020z ‘10 (dy 1202 ‘I€ YoreN 7207 ‘1€ YN

K108a3e> £q syuswnysur fepueury (e
SJUSUIBINSEIJA] N[BA Ie] €

(25142110 payvys ssajun “UONIIN YN U1 240 SJUNOWD 1Y)

220T “LE YPIRJAl PApUB 1eak 3y J0F S)USWIdRIS [eIoURUL] 3} 0} SIION
9029€TDTACTIOTHINO06ZLN ~NID

(pa3mmr] 2jeATL] SAIE0[OUYDA], XOITY S8 UMOW Afauniog) AF.LIAIT SHIDOTONHIIL XOAIV



ATROX TECHNOLOGIES LIMITED (Formerly known as Airox Technologies Private Limited)
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Notes to the Financial Statements for the year ended March 31, 2022

(All amounts are in INR Million, unless stated otherwise)

32 Employee benefit obligations
(a) Defined contribution plan and amounts recognised in the statement of profit and loss
March 31, 2022 March 31, 2021
Contribution to provident fund 0.88 0.73

(b) Defined benefit plans
A. Gratuity

The Company provides for gratuity for employees in India as per the Payment of Gratuity Act, 1972. Employees who are in continuous service for a period of
5 years are eligible for gratuity. The amount of gratuity payable on retirement/termination is the employees last drawn basic salary per month computed
proportionately for 15 days salary multiplied for the number of years of service. The gratuity plan is a unfunded plan.

Details of changes and obligation under the gratuity plan is given as below:-

I  Changes in obligation during the year ended March 31, 2022, March 31, 2021 and April 01, 2020
March 31, 2022 March 31, 2021 April 01, 2020
(i) Opening balance 3.25 272 1.87
(ii) Current service cost 0.70 0.55 0.57
(iii) Interest cost 0.24 0.19 0.16
(iv) Remeasurements 0.16 (0.21) 0.12
Present value of obligation as at year end 4.35 3.25 2.72
II  Net liabilities recognised in the balance sheet as at March 31, 2022, March 31, 2021 and April 01, 2020
March 31, 2022 March 31, 2021 April 01, 2020
(i) Present value of obligation as at year end 4.35 325 2.72
(ii) Liabilities recognised in the balance sheet
- Current 0.38 0.29 0.25
- Non- current 397 2.96 247
III Expense recognized in the statement of profit and loss for the year ended March 31, 2022 and March 31, 2021
March 31, 2022 March 31, 2021
(i) Current service cost 0.70 0.55
(ii) Interest cost 0.24 0.19
Net expenses recognised in the statement of profit and loss 0.94 0.74
IV Remeasurement of (Gain)/loss recognised in other comprehensive income
March 31, 2022 March 31, 2021
(i)  Actuarial changes arising from changes in financial assumptions (0.12) (0.02)
(if) Actuarial changes arising from changes in experience adjustments 0.28 (0.18)
Net expenses/ (gain) recognised in other comprehensive income 0.16 (0.20)
v Principal actuarial assumptions
March 31, 2022 March 31, 2021 April 01, 2020
(i) Discount rate (per annum) 7.12% 6.71% 6.61%
(i) Salary growth rate 10.00% 10.00% 10.00%
(iii) Mortality Rate TALM 2012-14 TALM 2012-14 IALM 2012-14
(iv) Retirement age 60/68 years 60/68 years 60/68 years
(v) Withdrawal rate (per annum) 15.00% 15.00% 15.00%




AIROX TECHNOLOGIES LIMITED (Formerly known as Airox Technologies Private Limited)

CIN- U72900MH2012PLC236206

Notes to the Financial Statements for the year ended March 31, 2022
VI Quantitative sensitivity analysis for significant assumptions is as below:

(Increase) / decrease in present value of defined benefits obligations at the March 31, 2022 March 31, 2021 April 01, 2020

end of the period/ year

Discount rate

Increase by 1% (0.27) (0.21) (0.18)

Decrease by 1% 0.31 0.23 0.20
Salary Increase

Increase by 1% 0.26 0.20 0.17

Decrease by 1% (0.25) (0.19) 0.17)

Withdrawal rate

Increase by 1% (0.04) (0.04) (0.04)

Decrease by 1% 0.04 0.04 0.04

Sensitivity due to mortality and attrition are not material and hence, impact of change due to these assumptions are not calculated.

VII  Maturity profile of defined benefit obligatons

Particulars March 31, 2022 March 31, 2021 April 01, 2020
0to1 year 0.40 0.31 0.25
1to 2 year 0.44 0.31 0.25
2to 3 year 047 0.34 0.26
3 to 4 year 047 0.35 0.29
4to 5 year 0.57 0.35 0.29
5 year onwards 5.43 3.99 340

VIII The average duration of the defined benefit plan obligation at the end of the March 31, 2022 is 21 years (March 31, 2021: 22 years: April 1, 2020: 23 years)

X The estimates of rate of escalation in salary considered in actuarial valuation are after taking into account inflation, seniority, promotion and other relevant
factors including supply and demand in the employment market.

X The sensitivity analyses above have been determined based on a method that extrapolates the impact on defined benefit obligation as a result of reasonable
changes in key assumptions occurring at the end of each reporting period.

X1 The above sensitivity analyses are based on a change in an assumption while holding all other assumptions constant. In practice, this is unlikely to occur, and

(@

changes in some of the assumptions may be correlated. When calculating the sensitivity of the defined benefit obligation to significant actuarial assumptions
the same method (present value of the defined benefit obligation calculated with the projected unit credit method at the end of the reporting period) has been
applied as when calculating the defined benefit liability recognised in the balance sheet.

B. Risk Exposure
The Gratuity scheme is a Defined Benefit Plan that provides for a lump sum payment made on exit either by way of retirement, death, disability or voluntary
withdrawal. The benefits are defined on the basis of final salary and the period of service and paid as lump sum at exit. The Plan design means the risks
commonly affecting the liabilities and the financial results are expected to be:

Discount rate

The defined benefit obligation calculation uses a discount rate based on government bonds. If bond yields fall, the defined benefit obligation will tend to
increase.

(ii) Salary escalation rate

More than expected increase in the future salary levels may result in change in the liability.

(iii) Employee Turnover rate/Withdrawal rate

If the actual withdrawal rate in the future turns out to be more or less than expected then it may result in change in the liability

(iv) Mortality / Disability

If the actual mortality rate in the future turns out to be more or less than expected then it may result in change in the liability

(This space has been intentionally left blank)
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33 Related party disclosures:

In accordance with the requirements of Ind AS 24, following are details of the transactions during the year with the related parties of the company.

(a) Names of related party and related party relationship

Ultimate Controlling Party Mr. Sanjay Jaiswal, Managing Director
Other parties controlled by the Ultimate Controlling party M/s. Hotel Avon International
Key Management Personnel (KMP) & their relatives having control over the Company Mrs. Ashima Jaiswal- Director

(b) Details of related party transactions and outstanding balances for the year ended March 31, 2022
The following table provides the total amount of transactions that have been entered into with related parties and balance as the year end.

For the year ended | For the year ended | For the year ended
March 31, 2022 March 31, 2021 April 01, 2020
Transaction entered during the year
1 Lease Payments
Key Management Personnel & their relatives
Principal portion
Sanjay Jaiswal 1.98 1.98 117
Ashima Jaiswal 0.90 0.90 0.24
Interest Portion
Sanjay Jaiswal 0.25 0.36 0.44
Ashima Jaiswal 0.16 0.21 0.24
2 Managerial Remuneration
Key Management Personnel & their relatives
Sanjay Jaiswal 19.20 9.60 4.80
Ashima Jaiswal 19.20 9.60 2.70
3 Acquisition of right of use of asset
Sanjay Jaiswal = = 1.30
4 Security deposit given
Sanjay Jaiswal C % 4.70
5 Other parties controlled by the Ultimate Controlling party
M/s. Hotel Avon International 0.14 0.02 -
Balance as at year end
1 Lease liabilities
Sanjay Jaiswal 2.83 4.57 6.19
Ashima Jaiswal 207 281 350
2 Security deposit receivable*
Sanjay Jaiswal 5.42 5.06 4.70
3 Other receivables
Sanjay Jaiswal 572 - B
Ashima Jaiswal 241 - -

*Includes unwinding of interest
Note - In addition to the hypothecation of Company's fixed assets and current assets, Mr. Sanjay Jaiswal and Mrs. Ashima Jaiswal has also given personal guarantee in the form of

providing mortgage of their personal properties for the credit facilities availed by the Company from Bank of Maharashtra Limited and Kotak Mahindra Bank Limited.
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34 Conti iabilities and As at March 31,2022 | As at March 31,2021 | As at April 1. 2020
Claims against the company not acknowledged as debts:
Income tax matters 157 0.17 0.01
Sales tax and Service tax matters 1236 12.36 11.02
Total 13.93 12.53 1103

It is not practicable for the Company to estimate the timings of cash outflows, if any, in respect of the above pending
in respect of the above contingent liabilities.

of the resp

The Company does not expect any reimbursements

35

Earnings per share

For the year ended
March 31, 2022

For the year ended
March 31, 2021

(@)
(®)

Net profit/ (loss) for calculation of basic EPS
Weighted average number of equity shares outstanding during the year

900.38
22,321,426

158.73
22,321,750

37

Basic share**

40.34 711

** Diluted earnings per share is same as basic earning per share as there are no potential equity shares.

As stated in note 10, the Company has issued bonus shares in the current year, The weighted average number of shares for previous year has also been therefore restated to reflect the issue of such bonus shares.

Impact of buy back of shares have been given to the current year weighted average number of shares

Segment Information

The Company is engaged in the business of sale of oxygen generators and other ancillary activities. The Chief Operating Decision Maker ("CODM") of the Company examines the performance and make

decisions for resource allocation. The CODM reviews these activities as one single segment to evaluate the overall p

of Company's op

A he segment revenue, segment results,

total carrying amount of segment assets and segment liability, total cost incurred to acquire segment assets and tota.l amount of charge for depreciation during the yeaxs is as reflected in the Financial
Information. Geographical segment revenue from external customers by location of customers are not given as 100% of the revenue from operations are from India.

Major Customer: Revenue from 2 customers (March 31, 2021, 2 customers) of the Company’s business are INR. 573.07 million (March 31, 2021 INR. 342.92 million) which is more than 10% of the Company’s
total revenue. No other single customer contributed 10% or more to the Company’s revenue for the year ended March 31, 2020.

Details of dues to micro and small enterprises as defined under the MSMED Act, 2006

The information as required to be disclosed under Micro, Small and Medium Enterprises Development Act, 2006 (MSMED Act) has been determined to the extent such parties have been identified on the basis
of information available with the company. The amount of principal and Interest outstanding during the year is given below:

As at March 31,
2022

As at March 31,
2021

As at April 01,
2020

Principal amount due to suppliers registered under the MSMED Act and
remaining unpaid as at year end

Interest due to suppliers registered under the MSMED Act and remaining
unpaid as at year end

Principal amounts paid to suppliers registered under the MSMED Act, beyond
the appointed day during the year

Interest paid, other than under Section 16 of MSMED Act, to suppliers
registered under the MSMED Act, beyond the appointed day during the year
Interest paid, under Section 16 of MSMED Act, to suppliers registered under
the MSMED Act, beyond the appointed day during the year -
Interest due and payable towards suppliers registered under MSMED Act, for
payments already made

3.67

029

0.24

Further interest remaining due and payable for earlier years 0.05

43.56

0.05

0.04

0.01

1.82

0.01

0.01

39 During the year, the Company has i

Corporate Social Responsibility (CSR)

As per Section 135 of the Companies Act, 2013, a company, meeting the applicability threshold, needs to spend at least 2% of ns average net profit for the immediately preceding three financial years on

corporate social responsibility (CSR) activities. The areas for CSR activities are eradication of hunger and mal:

art and culture, healthcare, destitute care and rehabilitation,

environment sustainability, disaster relief, COVID-19 relief and rural development projects. ; i
Corporate Social Responsibility (CSR)
Year ended Year ended

March 31,2022 March 31, 2021
Amount spent during the year on various projects 146 P
Amount required to be spent as per Section 135 of Companies Act, 2013 132 =
Amount spent during the year on:
(i) Construction of an asset - -
(ii) on purposes other than (i) above 1463 .

| Accrual towards unspent obligations in relation to:

- Ongoing Project - -
- Other than ongoing Project = -
Note:
Details of excess CSR expenditure under Section 135(5) of the Act
Balance excess spent as at Amount required to be Amount spent during the Balance excess spent as
1 pent during the year year at 31 March 2022

- 132 14.63 1331

the

with labour laws and has taken following steps for regularizing the same:

1) Employees' Provident Funds & Miscellaneous valsmns Act, 1952 - The Company inadvertently had not paid its share and employee’s share of provident fund for certain employees since their joining.
Subsequent to the year ended March 31, 2022, the authorities visited the Company on May 23, 2022 and based on their review of relevant records, instructed the Company to remit the dues for the period from
April 2013 to April 2022 amounting to INR 0.83 million without providing the details of the amount computed by them. Accordingly, the Company paid the said amount on June 09, 2022 and August 17, 2022

2) Employees' State Insurance Act, 1948 - The Company had not obtained registration under the ESI Act and consequently not paid the dues payable to the authorities in rspect of its employees covered there
has ds i

under. Subsequent to the year end, the Company has registered itself with the authorities, w.e.f April 01, 2022 and with the i

of external

d and recorded total liability of INR

1.74 million, INR 1.51 million and INR 1.41 million on March 31, 2022, March 31, 2021 and April 1, 2020 respectively for the expected liability including interest and penalties for non registration and non-
payment of dues for the respective years. The Company has approached the relevant authorities for their assessment of the dues and guidance with the payment thereof and awaits response.

3) The Payment of Bonus Act, 1965 - The Company had not paid the statutory bonus payable to its eligible employees in the current and earlier years. The management with the involvement of external
consultants has determined and recorded total liability of INR 4.59 million, INR 3.79 million and INR 3.14 million as on March 31, 2022, March 31, 2021 and April 01, 2020 respectively for the expected liability.
Subsequent to the year end, the Company has made payment aggregating INR 2.39 million to the existing employees on August 04, 2022 and is making efforts to identify the erstwhile employees and settle their

dues, as applicable.

40 Pursuant to Section 63 of the Companies Act, 2013, the Company has issued bonus shares during the year and in the previous years, in the presence of defaults on account of non-payment of statutory dues of

the employees as described in the Note 39 above. Pursuant to the detection of

in Note 39, an application for compounding of offence has been made to the Ministry of Corporate

Affairs (MCA) for the non compliance dated August 07, 2022. The Company has received the final order on August 30, 2022 and has made necessary payments for penalties as prescribed in the said final order.

41 The Company in its etraordinary general meeting of the shareholders on April 25, 2022 approved the conversion of the Company into a Public Limited Company in terms of the relevant provisions of the
Companies Act, 2013, and the rules made thereunder. Upon conversion, name of the Company has been changed to “Airox Technologies Limited” and a fresh certificate of incorporation dated May 18, 2022 has
been issued by the Registrar of Companies (ROC).
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42 Additional regulatory information required by Schedule III

A) Ratio Analysis & its el

Particulars Times/ % For the year ended % Change For the year % change from March 31, 2021 to March 31, 2022
March 31, 2022 ended
March 31, 2021

Current ratio Times 3.88 290% 1.34|The increase in mainly on account of increase in the Investment in
mutual funds. Further, the trade receivables have decreased and
Inventory is increased in line with the increase in the revenue.

Debt-Equity Ratio Times 0% 0.41| The change is not material.

Debt Service Coverage ratio Times (0.37) -0.02 19.49 | Debt Service ratio is earnings available for debt divided by debt
(including leases). Considering the increase in the profit &
reduction in debt, this ratio has improved.

Return on Equity ratio % 144% 88% 163% | The change is because of increase in profitability.

Inventory Turnover ratio Times 225 80% 2.81|Considering the increase in the purchases in line with the revenue,

Trade Receivable Turnover Ratio Times 11.86 244% 4.87|Considering the increase in the revenue, the trade receivable
turnover ratio has increased.

Trade Payable Turnover Ratio Times 711 146% 4.87|Considering the increase in the cost of goods sold in line with the
revenue, the trade payable turnover ratio has increased.

Net Capital Turnover Ratio Times 235 43% 5.46 | Considering the increase in the revenue, the net capital turnover
ratio has increased.

Net Profit ratio % 40% 183% 22% |Considering the increase in the revenue and the resultant
profitability, the net profit ratio has increased.

Return on Capital Employed % 115% 109% 105% |Considering the increase in the revenue and the resultant
profitability, the return on capital employed has increased.

Return on Investment % 83% 231% 36% |Considering the increase in the revenue and the resultant
profitability, the return on investment ratio has increased.

Element of Ratio For the year ended March 31, 2022 For the year ended March 31, 2021

Ratios Numerator Denominator Numerator D i Numerator Dx i

Current ratio Current Assets Current Liabilities 1,298.68 334.36 527.27 393.55

Debt-Equity Ratio Debt (borrowing) Total Equity - 1,075.19 72.04 177.09

Debt Service Coverage ratio Profit for the Lease liabilities + 920.05 (2,460.80) 178.56 9.16

period/year + | Interest accrued on
Finance cost + borrowings

Return on Equity ratio Profit for the Average Total 900.38 626.14 158.73 97.64

period/year Equity
Inventory Turnover ratio Purchases + Average Inventory 829.27 368.55 387.64 137.78
Changes in
inventories

Trade Receivable Turnover Ratio Revenue from Average Trade 2,265.97 191.12 729.87 149.99
Operations Receivable

Trade Payable Turnover Ratio Total Purchases Average Trade 1,151.31 161.99 52715 108.17

Payables

Net Capital Turnover Ratio Revenue from Working Capital 2,265.97 964.32 729.87 133.72
Operations

Net Profit ratio Profit for the Revenue from 900.38 2,265.97 158.73 729.87

period/year Operations

Return on Capital Employed Profit for the year +|  Equity + Debt 1,218.60 1,062.69 229.09 217.51

Finance cost (Borrowing) - Cash
and cash equivalent:
Deferred tax asset

Return on Investment Earning before Total assets 1,218.60 1,466.46 229.09 635.51

interest and tax
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428 Other regulatory information required by Schedule I11
a) Details of benami property held
No proceedings have been initiated on or are pending against the Company for holding benami property under the Benami
Transactions (Prohibition) Act, 1988 (45 of 1988) and Rules made thereunder.

b)  Wilful defaulter
The Company has not been declared as wilful defaulter by any bank or financial institution or government or any government authority.

c)  Relationship with struck off companies
The Company has no ions with the ies struck off under C ies Act, 2013 or C ies Act, 1956.

d)  Compliance with number of lavers of companies
The Company has complied with the number of layers prescribed under the Companies Act, 2013.

e G with of
The Company has not entered into any scheme of ‘which has an ing impact for the years ended March 31, 2022 and March 31, 2021.

f)  Utilisation of borrowed funds and share premium
The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (Intermediaries) with the ding that the diary shall:
a, directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company (Ultimate Beneficiaries) or
b. provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries

The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether recorded in writing or otherwise) that the Company shall:
a, directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or
b. provide any guarantee, security or the like on behalf of the ultimate beneficiaries

%)  Undisclosed income
There is no income surrendered or disclosed as income during the current or previous year in the tax assessments under the Income Tax Act, 1961, that has not been recorded in the books of account.

h) Details of crypto currency or virtual currency
‘The Company has not traded or invested in crypto currency or virtual currency during the years ended March 31, 2022 and March 31, 2021

il Valuation of PP&E, intangible asset and investment property
The Company has not revalued its property, plant and equi including right-of- assets) or i ible assets or both during the years March 31, 2022 and March 31, 2021

il Title deeds of immovable properties not held in name of the company

The title deeds of all the immovable properties (other than properties where the company is the lessee and the lease agreements are duly executed in favor of the lessee), as disclosed in note 3 (a) to the financial statements, are held
in the name of the Company.

k)  Borrowings secured against the current assets
List of banks to which current assets statements are submitted:

Bank Nam:
Kotak Mahindra Bank Limited
Bank of Maharashtra ed
(A t in Million)
Quarter ended Particulars of securities provided Amount as per books off Amount as reported in|Amount for material di: i
account the guarterly statement _|difference

March, 2022 | Trade receivables and contract assets 230.44 23044 -
March, 2022 Inventories 420.60 505.80 (85.20)| The difference is on account of period end closing entries.
December, 2021 Trade receivables and contract assets 167.68 167.68 -
December, 2021 Inventories 374.90 329.70 45.20 |The difference is on account of period end closing entries.
Se; Trade receivables and contract assets 375.61 375.61 -

Inventories 225.00 159.63 65.37 | The difference is on account of period end closing entries.

| Trade receivables and contract assets 388.06 388.06 -

Inventories 160.00 147.60 12.40 | The difference is on account of period end closing entries.

Trade receivables and contract assets 108.34 108.34

March, 2021 Inventories 126.66 399.20 (272.54)| The difference is on account of period end closing entries and|
error in inventory di

December, 2020 Trade receivables and contract assets 110.30 110.30 -

December, 2020 Inventories 154.60 21222 (57.62)|The difference is on accm.mt of period end closing entries and
error in inventory

September, 2020 Trade receivables and contract assets 62.90 62.90 -

September, 2020 Inventories 8148 62.76 18.72 |The difference is on account of period end closing entries and
error in inventory di

une, 2020 Trade receivables and contract assets 7424 74.24 -
June, 2020 Inventories 45.56 5346 (7.90)| The difference is on atx:ounl of period end closing entries and|

error in inventory

n Registration of charges or
There are no charges or satisfaction whlch areyetto s regmered with the Registrar of Companies beyond the statutory period.

m)  Utilisation of borrowings availed from banks
The borrowings obtained by the Company from banks have been applied for the purposes for which such loans were was taken.

43 The Novel Coronavirus (COVID-19), a Global Pandemic, has rapidly spread throughout the world. Outbreak of COVID - 19 has significantly affected the social and economic activities worldwide and, as a result, could
affect the operations and results of the Company. In line with the advisories, orders and directions issued by the local and state government authorities to prevent and contain the spread of Coronavirus, the Management
has taken y The has taken into consideration the impact of the known internal and external events arising from COVID-19 pand in the ility of trade
and contract assets upto the date of approval of these financial results. In this assessment, the Company has performed sensitivity analysis on the key assumptions used. However, the lmpact assessment of COVID-19 is an
angoing process, given the uncertainties associated with its nature and duration. The impact of global health pandemic might be different from that estimated as at the date of approval of these financial statement and the
Company will continue to closely monitor any significant impact on the Company's financial position.
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